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HHTFAEOMEC L3 +8,636

B EECELDF vy 1-J0- A793 7,881 | +8,675
IRERVIRERFMRDIREELE v A0 A0 +0
IRENMVIREEFEYIOIERE )+ m + @ + an | A1,247 1,845| +3,093
IRENVIRERFYOIRERS 2,637 1,537 | A1,099
SHICESIRERVIREEFYIOIENNRE - 1 +1
SHDANCHESIIRERVIREEFYIDRARE A3 - +3
IRERVIRERFYOIFHARERS 1,385 3,385| +1,999
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sl DR (EH)

A,

(B4i7 : (BFM) 2017.3 2018.3 (BHAiZ : (BFM) 2019.3 2020.3 2020.9 | 2021.3
(=@ | E=® =® | &=® | &=® | #m

_ | s sag| 074 |g |PERE 935| 1,107 680
i % fERFEAIRE | 3,072 | 3,133 3,240
L | wsmyeE | 3,283| 3,260 e P 22
&3t| 3,831 4,244 [ &st| 4,323 4,707 4,530
BRI 1,151 | 1,208 | |15 Pk 1,605| 2,345 2,160
% V| seryEgeE | 325 322 390
%gﬁ;ﬁ TERFE IR E 84 51 ;':;\ %f_*f:/&éﬁ) 44 30 1,350 30
- Gst| 1,235] 1,260| { ait| 1,976 2,698 2,580
RIS 1,699 | 2,183 REISE 2,541 | 3,452 —| 2,840
LTINS 3,367 | 3,320 MEFFEEATINE | 3,398 | 3,455 -1 3,630
ey T e GemanE) | 3,687 3,747 1,800 3,860
(RS AIE) 3,641 | 3,679 %ffizhé#) 359 497 - 640
&5t | 5,067 | 5,504 &5t | 6,299 7,406| 2,561 7,110

X 2017FE38HAIOVTIE. T A NERRBEURID:ERZE - IRHEMZEDIGELEZLEH L TLET, 27



BHIfFREREOHE (=)

JR

JREEZXR

(B : f2F9) 2016.3 | 2017.3 | 2018.3 | 2019.3 | 2020.3 | 2020.9
(E4E) (E4E) (EHE) (E4E) (E4B) (E48)
s 18,099 18,399 17,701 17,301 17,102 18,652
T (1.83%) (1.73%) (1.68%) (1.61%) (1.56%) (1.44%)
9,937 10,301 10,729 11,014 11,243 12,643
H '+ / 4 V4 4 I I
FAEAE (1.23%) (1.14%) (1.10%) (1.06%) (0.99%) (0.93%)
FhEhnES s A 4,383 3,409 3,365 3,321 3,277 3,254
REAKILE (6.18%) (6.45%) (6.47%) (6.49%) (6.51%) (6.52%)
1,500 6,800
|FaE _ _ _ _ ' '
RS (—) | (0.10%)
e 32,419 32,110 31,796| 31,637| 33,123| 41,350
=R (2.23%) | (2.04%) | (1.99%) | (1.93%) | (1.79%) | (1.46%)
ybhEHlFEE | 29,341 29,239 28,647 (28,999 | 31,585 (37,965
LER R
GE) FvMNEHIFaE= BREfHFaERs - ERRe HaRSwES B FEEF 28



2021380 FvyS10ERCOVWTODETE

m 202153 HAGTHE

L T N 7,110f8M
e -
(B4 REREISE) 3,63013
RREE s 2,84013H
B (RS 640(ER
REI=ETT fid= 100M/%k

HRERTDERTS | [FE2027 105 & 2#

B P RAAR(C(E, F=oIEm(F40%%

N

ZEU. BeSEMIE30% 252 9,

B EEOEMZSNFA, ZBEMNRISERUFZRRBHIRELVZ1TOTUK,

JR

JREEZXR




BEEHECONT

_Wakay

-[B%. Z8. EHIDERTHECLD., +DRRENERIER
SEOINABOZ BARDIINS FEG L (FFE - 1)
SFEEAEEOFERICELD BN FaEDBERIEH ENDICEBRE

B EERFHEDINR

-REAERIZE tE-EA)
CHAESIIE (CP. 15RIMEB S, I3V M 54>, — R AR (&)

m R 2L EEE

CP 5,000{2H. %Fhl =& 4,900{2M. Iy bX>h-51> 3,000/

2020664 ~9H
9 AX%= ©516,800{8H

JREEZXR

&5t3,600/8F

. ARG 60015

m REARAT m FEEAARAT 1)
AT HEA1 HATAIE FE
L©=F1=Z Al (REH) AHEEBEE Y~ (R&D) | a-1+
295—R&T7—Z (S&P) A+ (REH) BRI OCR) | -1+

BiAREEHRTE> Y- (R&I)

AA+ (ZTER)

X L—T4—AN5(F, 20203 FTOCPHEITIREEE (1,50012M)

(XU TIP-1 ] OF&S 132 EUS

(2020F 9 A RE =) 30
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20213AH IcEixE - SEERINA Gl

JR

JRIEEXR
mEExE  (BAAFO) woEEHUNA  (EM)
e | Com | mA (%) e | o | me | o)

HrEtiR EHA 1,909 1,587 A321 83.2 258 214 N43 83.2
EHG 20,615 6,583 | 14,031 31.9 5,397 1,723 | 23,673 31.9

22,524 8,171 | A14,353 36.3 5,655 1,938 | A3,717 34.3

BAsRE | = 71,720 | 56,286 | A15,434 78.5 4,652 3,651 | A1,001 78.5

1 FHAS 35,620 | 21,508 | A14,112 60.4 6,948 4,195 | A2,752 60.4
,z% 107,341 77,794 | 129,547 72.5 11,601 7,847 | 13,754 67.6
Z At EHA 3,045 2,424 N621 79.6 182 145 A37 79.6

EHG 2,473 1,341 | 21,132 54.2 488 264 | A223 54.2

5,519 3,765 | 1,753 68.2 670 410 |  A260 61.1

TERIR | 74,766 | 58,710 | A16,055 78.5 4,835 3,797 | A1,038 78.5

Sat FEHRS 38,094 | 22,849 | A15,245 60.0 7,436 4,460 | 12,976 60.0
112,861 | 81,560 | ~A31,301 72.3 12,272 8,257 | 14,014 67.3

&5t EHA 76,675 | 60,298 | 216,377 78.6 5,094 4,012 | A1,082 78.8
FEHIG 58,710 | 29,433 | A29,277 50.1 12,833 6,183 | £6,650 48.2

135,385 | 89,731 | A45,654 66.3 17,928 10,195 | A7,732 56.9
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20204F3 A FhiEdim - EFRRBIUINSZ

JREEZXR

#EtR FERAR
(AL - 18R 2019.3 | 2020.3 HE 2019.3 | 2020.3 HE
(%) (%)
=Ex+0040) 1,194 | 1,194 | 100.0 6,207 6,207 | 100.0
X AFO(BAAFO) 23,742 | 22,524 94.9| 113,856 | 112,861 99.1
7S EE e A=A A 6,116 | 5,799 94.8| 13,757| 13,484 98.0
TREEEEREH 3,853 | 3,785 98.2| 12,495| 12,957| 103.7
TRBEE RS RIEm B 2,262 | 2,014 89.0 1,262 526 41.7
TREEXE EEE C | 19,513 19,269 98.8| 29,899| 31,262| 104.6
tRE R RS E 742 727 98.0 2,094 2,173 103.8
B/A 37.0% | 34.7% = 9.2% 3.9% =
B/C 11.6% | 10.5% = 4.2% 1.7% =
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AFNBEOHS JR

=S| Vray! 82{2M (2020.9)
CEEM&E A119EFA (2020.9)

* 1 JI =Tt ORTIVEERVIRRAAREARONT )V BEOHESET

[ZZ] IREBANTINA—F
m XRORUSZARFIVA (147770, 3,913F)

=ExUINE*2 41 {2 (2020.9) BEIE 18.2 %
B IREEARTIAYY (30/RF)L. 4,056F)

HEINE2 26 {8 (2020.9) BEE 42.8 % IS A

B ERAT—230KTI)L (150F)

B XXLARR A-M5T dLI723> (265F)

B ARTII7IU-A KT IANIO-0 (8KTIL, 344F)

m Mok FAEE (3F)

m RTIVR-LT—NER KT N -LT - ERTRYIX  (160F)
mRFIZ1-J50K  (238=F)

(20206F9H3081R#E) 24



Suica

JR

JRWEZAR

B 3OERE YA PIREfE SR EX

(BT @ FJ5) X BBERZOMNNBEEREZSD

1,200

1,150 | 1 039
1,100 | ,
1050 oEDftkiNEANE

1823 - ofFhSuicalniams 940
900 [ mBRFASuicalnBars
850 |
800 |
750 |
700 |
650 |
600 |
550 |
500 |
450 |
400 |
350 |
300 |
250 |
200 |
150 |
100
R S | N S| S| 5 | s 5
0

'07/3'08/3'09/3'10/3'11/3'12/3'13/3'14/3'15/3'16/3'17/3'18/3'19/3'20/3'20/9

(R A el gE/EEHZL) %9 1,039,410/E5%# (138.7%)
(FIFEEJEEEPIEY (kazn) 1 #9 1,718,980&FT (130.2%)
XIRIMASIHIEELL (202098 KRE]

30

25

20

15

10

[PASMOJED

BY

B AR REFIR— @ﬁFaﬁiFlJﬁH#Fyﬁl (REEDRSE)

(AT . F751F) X BBERFZOMINEBIEREZSD

25.3

BRBREBEFR—D1HAOREFI A G

HEF RIS (200743H)

'07/3 '11/3'12/3'13/3'14/3'15/3'16/3'17/3°'18/3 '19/3 '20/3 '20/9
(SuicaFiTMHEL] 9 8,422 (105.9%)
(BREIFIB4E axss®) ) # 25,2615 1F 2010512A%E

(1BHEOFIBHAHE eaxsa®) ] 9 958514 201941282085
XIEMMAIBIELE (202098 FKIAE] 35



E/NAJlSuica- XAZNo¢&

JR

JRWEA
. : —_— = = =T = o4
mE/\()LSuicaR B (REt) DR BRSOERBE (RET) OHR
(BT HA) (84T - TA)
1,200 1,400
1,252
.............................................. 1,011
2019.10 1,200
1,000 | SKERBTIRE POINTHESS | 1,118
."""""""P;Jéaﬁﬁﬁuuuuuuurﬁﬁ:
1,000 994
800 886
802
800 5
SR S pr— § .
| Apple Pay(Suicat— CARE 600 563
............. e 444 490
400 372
311 332 = 400
282
“\ “\ -
0

'12/3 '13/3 '14/3 '15/3 '16/3 '17/3 '18/3 '19/3 '20/3 '20/9

'12/3 '13/3 '14/3 '15/3 '16/3 '17/3 '18/3 '19/3 20/3 36



JRE POINT Jx

mJRE POINT =85%#1 (Fit) 0O

(BEAT: 3 AN)
201910
g s HE*U}EHT“ " 1216

1200 LIRS RAOMISEE
1,000 ...... 7 'f/l\s"‘“":'
800
N prom—
| Suica1> Mit&

400 :
200

0

'16/9 '16/12 '17/3 'i7/6 '17/9 '17/12 '18/3 '18/6 '18/9 '18/12 '19/3 '19/6 '19/9 '19/12 '20/3 '20/6 '20/9
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iIrFratROENIR (1)

2V AFIFRAR/EBITDAGIER

. ESREROSENER |

(=) (15)
10,000 5.0
8,473 8,304 8,492 8,535 4.2
8,000 | / 4.0
. o — - 7,555
6,000 | | 3.5 3.5 3.4 3.4 3.0
4,000 | 2.0
2,000 | 1.0
0 0.0
/2,000 21052 A0
2016.3 2017.3 2018.3 2019.3 2020.3 2020.9
JEBITDA (&) =1y MR T EIE/EBITDA (GEH)
(%) 2016.3 | 2017.3 | 2018.3 | 2019.3 | 2020.3 | 2020.9
*oMEFIFEM  (8M) | 29,341 29,239 28,647 28,999 31,585 37,965
CE1) vMEHFEE=EGEHFRERS —EGHE - HERFWES

(£2)

EBITDA = Ef5 =52 + EfERiEINE
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IAEisiEn#EE (2) Eswazasenas | &N

AAVAN - IINLYZ - LS AED/EL S ADHERR

(13) (/3)
12.0 10.9 10.5 2.0

90 |  me "\\ 115

1.5
60 1.3 1 1.0
1.2
1.1 {0 1.1

3.0 | 1 0.5

0.0 0.0
A 3.0 | 1 A 0.5
A 6.0 AT7.1 4 A1.0
A 9.0 A 1.5

2016.3 2017.3 2018.3 2019.3 2020.3 2020.9
(LN IS - LA (ZEEH) D/EL># (A8H)

C£1) AYHLANHLYD-L3A=EFtvry1-J0-/FIRDOIAER
(£2) D/EL>A=FFFEE/BCEXR
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BFFREONRRVEERRIA

EEAFFREDAER (2020F9AK)

ERIYEREFEMESE |

s (12F) ERkLE T2 FIFIR
11 18,652 |  45.1% 1.44% 13.504F
KA 12,643 |  30.6% 0.93% 6.784F
SoEMRIEARRILE 3,254 7.9% 6.52% 20.354F
MBI FEE 6,800 |  16.4% 0.10% 0.184F
&t 41,350 |  100.0% 1.46% 9.794F
5HFaEEERE (EE., S0 semEesAEnsLe 0 EHfEAS B iE
(f5Mm) 3,710
4,000 40
2,563
3,000 2,388 2,271 = 2,473
37 ’ 42
46 45
2,000

1,000

(1) RiAZHEIF20204F10H29HRE

2020.9
(Ri#R)

(£2) HEEELRTEREEEA

2021.3

2022.3

2023.3

2024.3

2025.3
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20213 AMDHRFITRR

K

~

FIHERMENEMER |

ES | &R | FTRm | oK | TS ”;if z;ii | e BE

146 3 50012M 0.150% 100H 0.150% - 2020.4.22 2023.4.21
147 10 2001/EH 0.265% 100H 0.265% | +25.5bp 2020.4.22 2030.4.22
148 20 100/2M 0.569% 100H 0.569% +24bp 2020.4.22 2040.4.20
149 30 10018HM 0.697% 100H 0.697% +25bp 2020.4.22 2050.4.22
150 40 150/8HM 0.832% 100H 0.832% +36bp 2020.4.22 2060.4.22
151 50 20012M 0.992% 100H 0.992% - 2020.4.22 2070.4.22
152 5 20012M 0.090% 100H 0.090% - 2020.7.20 2025.7.18
153 10 150/2M 0.230% 100H 0.230% | +21.5bp 2020.7.20 2030.7.19
154 20 10018HM 0.610% 100H 0.610% | +22bp 2020.7.20 2040.7.20
155 30 2001/2M 0.763% 100H 0.763% +21bp 2020.7.20 2050.7.20
156 40 20012M 0.902% 100H 0.902% +33bp 2020.7.20 2060.7.20
157 3 1,0001EH 0.001% 100.003H | 0.000% - 2020.10.20 2023.10.20
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JREEZXR

J REEHFAR-LR-2
[{P2£ - IR Sustainability I=> [ IR1E#R | = 84755 | — [ ' REFRA= |
https://www.jreast.co.jp/investor/guide/
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