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Financial Statements

(Bfi1: 10£8M)

(¥ billion)
FY| 19.3 20.3 21.3 223 23.3
EEUNE Operating Revenues 3,002.0 | 2,946.6 | 1,764.5 | 1,978.9 | 2,405.5
EEHEE Transportation 2,038.1 [ 1,994.5 | 1,095.7 | 1,277.0 | 1,618.5
FoE-t—E X B Retail & Services 521.8 502.0 318.0 278.1 327.8
TENE-RTIVEE Real Estate & Hotels 349.0 | 3485 | 271.2| 352.6| 3822
ZDfth Others 92.9 101.5 79.5 71.0 76.9
EERE Operating Income 484.8 | 380.8 | -520.3 | -153.9 | 140.6
EEIEE Transportation 3419 | 250.5| -548.5| -285.3 -24.0
- —EXEHE Retail & Services 39.2 34.3 2.6 14.1 35.2
TENE-RTIVEE Real Estate & Hotels 81.4 74.6 15.1| 107.8| 1115
Zfth Others 23.8 23.8 14.7 11.6 17.2
AG& Personnel Expenses 727.6 729.2 660.4 | 6324 | 667.1
FHFE Interest Expenses 62.5 60.7 60.6 62.1 63.7
BB Ordinary Income 4432 | 339.5| -579.7 | -179.5 110.9
HEMEITRE T2 YEBMFIZE Profit attributable to owners of parent company | 295.2 | 198.4 | -577.9 -94.9 99.2
EBITDA*! EBITDA*! 853.5 755.5 | -131.5 238.6 530.5
BEIEE Transportation 626.0 | 537.9 | -253.8 11.6 | 265.4
Bt —EXEE Retail & Services 52.2 49.4 19.4 30.8 521
REhEE-RT)VBE Real Estate & Hotels 123.5 119.5 68.4 163.2 166.4
ZDh Others 53.2 51.2 38.7 35.0 45.8
HHEE Total Assets 8,359.6 | 8,537.0 | 8,916.4 | 9,091.4 | 9,351.8
EEEE Transportation 6,565.0 | 6,662.4 | 6,802.8 | 6,913.7 | 7,087.1
TuE-Y—EXEE Retail & Services 375.1 365.9 371.8 340.7 353.5
TEE-RTIVEE Real Estate & Hotels 1,405.0 | 1,572.3 | 1,670.9 | 1,766.1 | 1,815.0
ZDh Others 1,068.6 | 1,043.5 957.0 991.7 | 1,073.8
W& Total Net Assets 3,094.3 | 3,173.4 | 2,557.3 | 2,418.1 | 2,497.7
B FaE Interest-bearing Debt 3,163.7 | 3,312.3 | 4,350.2 | 4,703.7 | 4,774.8
TRE AN E Depreciation 368.7 374.7 388.8 392.6 389.8
EEEE Transportation 284.1 287.3 | 2946 | 297.0| 289.5
FoE-—EREE Retail & Services 12.9 15.0 16.8 16.7 16.8
TENE-RTIVEHE Real Estate & Hotels 421 44.9 53.3 55.4 54.8
ZDfth Others 29.4 27.3 24.0 23.4 28.5
RIERE Capital Expenditures 629.9 740.6 692.2 520.0 554.7
E¥tvyairOo— Cash Flows from Operating Activities 663.8 | 548.6 | -189.9 | 190.5| 581.7
K&EFvv170— Cash Flows from Investing Activities -594.4 | -701.6 | -749.3 | -526.3 | -565.5
M#Frvaryo— Cash Flows from Financing Activities -120.6 43.4 983.3 304.6 26.8
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Note 1: The new accounting standard for revenue recognition has been applied since FY2022.3
Note 2: The JR advertisement business has been reclassified from the Transportation business to Retail & Service business since

FY2021.3

= FREERLINA

Passenger Revenues ‘%&fﬁﬁi
FY| 193 20.3 21.3 22.3 23.3

ER EHA 24.6 25.8 20.9 20.2 21.2

Shinkansen Commuter Passes (Seasonal Tickets) 101.6 104.8 81.0 96.9 104.6

TEHA 572.5 539.7 168.6 237.8 400.7

Non-commuter Passes (Ordinary Tickets) 101.5 94.3 31.3 141.0 168.5

5t 597.1 565.5 189.6 258.0 421.9

Total 101.5 94.7 33.5 136.1 163.5

TERIR BsRE EHA 463.3 465.2 342.8 341.7 354.1
Conventional Kanto Area X

Lines Network Commuter Passes (Seasonal Tickets) 100.7 100.4 73.7 99.7 103.6

EBN 726.9 694.8 383.7 470.3 602.1

Non-commuter Passes (Ordinary Tickets) 101.1 95.6 55.2 122.6 128.0

5t 1,190.2| 1,160.1 726.5 812.0 956.3

Total 100.9 97.5 62.6 111.8 117.8

Z Dt EHA 18.4 18.2 15.4 16.0 16.1

(N);T\?Vrork Commuter Passes (Seasonal Tickets) 99.8 99.4 84.5 103.6 100.8

EBN 50.8 48.8 22.6 27.0 37.3

Non-commuter Passes (Ordinary Tickets) 100.1 96.0 46.4 119.4 138.3

5t 69.2 67.0 38.0 43.0 53.5

Total 100.0 96.9 56.8 113.0 124.4

5 EHA 481.7 483.5 358.3 357.7 370.3

o Commuter Passes (Seasonal Tickets) 1006| 1004| 741| 99.8| 1035

EN 777.8 743.6 406.3 497.4 639.5

Non-commuter Passes (Ordinary Tickets) 101.0 95.6 54.6 122.4 128.6

5t 1,2560.5| 1,227.2 764.6 855.1| 1,009.8

Total 100.9 97.4 62.3 111.8 118.1

A EHA 506.3 509.4 379.2 378.0 391.5

fotal Commuter Passes (Seasonal Tickets) 100.7 100.6 74.4 99.7 103.6

EHS 1,350.3 | 1,283.3 575.0 735.2| 1,040.2

Non-commuter Passes (Ordinary Tickets) 101.3 95.0 44.8 127.9 141.5

5t 1,856.7 | 1,792.8 954.3| 1,113.2| 1,431.7

Total 101.1 96.6 53.2 116.7 128.6
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Non-Consolidated

JR-EAST

(Bfi1: 1068M)

(¥ billion)
FY| 193 20.3 21.3 22.3 23.3
N Operating Revenues 2,113.3 | 2,061.0 | 1,184.1 | 1,424.1 | 1,765.5
PREEEIA Revenues from Railway Operations 2,028.4 | 1,969.2 | 1,090.5 | 1,254.7 | 1,608.3
BEEEZEINA Revenues from Other Operations 84.8 91.8 93.6 169.4 157.1
=E 3 Operating Expenses 1,721.4 | 1,767.0 | 1,662.6 | 1,573.7 | 1,674.5
NS Personnel Expenses 449.9 444 .4 388.8 369.3 394.6
L4 Non-personnel Expenses 790.0 831.1 773.0 691.3 769.1
F}HhE Energy 66.1 64.5 56.4 61.4 91.3
1EfEE Maintenance 301.1 302.1 292.7 245.4 256.3
Z DAt Other 422.7 464.4 423.8 384.4 421.3
HEEENE Usage Fees to JRTT, etc. 84.7 83.3 82.9 84.7 84.3
TERNER Taxes 97.5 100.6 96.4 98.8 104.4
TmELNE Depreciation 299.2 307.4 321.2 329.4 322.0
R Operating Income 391.8 | 294.0 | -478.5| -149.5 90.9
NN Non-operating Income 30.4 31.6 28.4 411 27.0
=ENER Non-operating Expenses 67.5 65.5 67.6 69.3 71.9
B Ordinary Income 354.8 | 260.1| -517.7 | -177.7 46.0
BERIF) 2% Extraordinary Gains 76.1 60.8 45.3 57.2 97.8
LFHIEEN Extraordinary Losses 775 | 1035 | 161.7 73.2 72.6
5 |gTF) &% Income before Income Taxes 353.4 | 2174 | -634.1 | -193.7 7.1
LHRER Profit 251.1 | 159.0 | -506.6 | -99.1 52.4
WEE Total Assets 7,688.5 | 7,840.4 | 8,172.4 | 8,334.9 | 8,527.3
B E Total Net Assets 2,5613.6 | 2,651.3 | 2,014.2 | 1,872.1 | 1,880.4
RiBiRE Capital Expenditures 509.4 618.0 534.8 426.3 438.8
m B F51EIR
Financial Indicators
FY| 19.3 20.3 21.3 22.3 23.3
MEEZSEHEE(ROA) (%) Return on assets (ROA) (%) 5.9 4.5 -6.0 1.7 1.5
B2 & A BRF] 252 (ROE) (%) Return on equity (ROE) (%) 10.0 6.4 -20.3 -3.9 4.1
EBITDA (10&M) *1 EBITDA (¥ billion)*! 853.5 755.5| -131.5 238.6 530.5
v b EFFEE0EM)*? Net interest-bearing debt (¥ billion)*2 2,899.9| 3,158.5| 4,152.2| 4,5632.7| 4,559.8
v M EFIFEE/EBITDA Net interest-bearing debt / EBITDA 3.4 4.2 - 19.0 8.6
D/EL2#*3 D/E ratio*® 1.0 1.1 1.7 2.0 1.9
1HRY 74 HHBREFIZSCEPS) () Earnings per share (EPS) (yen) 773.26| 524.91/-1,531.91| -251.69| 263.38
RS oV RLE E (BPS) (M) Book value per share (BPS) (yen) 8,046.93|8,340.01(6,719.93|6,348.57|6,566.64
* EEEEFRHEERMERNE 1 Consolidated Operating Income + Consolidated Depreciation
*2 EEETFafte-ERReENUREASFNES
*2 Balance of Consolidated Interest-bearing Debt - Balance of Consolidated Cash and Cash Equivalents
*3 BHFEE/BSEX 3 Interest-bearing Debt / Shareholder’s Equity
" REERE y
Traffic Volume (million pass(efg;\él: E?n:\e:t‘:—si;
FY| 193 20.3 21.3 22.3 23.3
HER EH 1,813 1,909 1,531 1,473 1,563
Shinkansen Commuter Passes (Seasonal Tickets) 101.8 105.3 80.2 96.2 106.1
RN 21,929 | 20,615 6,419 8,910 | 14,931
Non-commuter Passes (Ordinary Tickets) 101.6 94.0 31.1 138.8 167.6
5t 23,742 | 22,524 7,950 | 10,384 | 16,494
Total 101.6 94.9 35.3 130.6 158.8
TERIR BASRE EH 71,215| 71,720 52,995| 52,049 | 54,766
Conventional Kanto Area  commuter Passes (Seasonal Tickets) 100.6 100.7 73.9 98.2 105.2
Lines Network
EfS 37,036 | 35,620| 19,800| 24,733| 31,590
Non-commuter Passes (Ordinary Tickets) 100.9 96.2 55.6 124.9 127.7
5t 108,252 | 107,341 72,795| 76,783 | 86,356
Total 100.7 99.2 67.8 105.5 112.5
Z Dt EH 3,063 3,045 2,614 2,655 2,697
gteT\?v;rk Commuter Passes (Seasonal Tickets) 99.8 99.4 85.8 101.6 101.6
EHA 2,540 2,473 1,190 1,427 1,929
Non-commuter Passes (Ordinary Tickets) 99.7 97.4 48.1 119.9 135.2
5t 5,603 5,519 3,804 4,083 4,626
Total 99.8 98.5 68.9 107.3 113.3
B EH 74,278 | 74,766| 55,609 | 54,705| 57,464
Total Commuter Passes (Seasonal Tickets) 100.6 100.7 74.4 98.4 105.0
RN 39,577 | 38,094| 20,990| 26,160| 33,519
Non-commuter Passes (Ordinary Tickets) 100.9 96.3 55.1 124.6 128.1
5t 113,856 | 112,861 76,599 | 80,866 | 90,983
Total 100.7 99.1 67.9 105.6 112.5
a5t EH 76,092 | 76,675| 57,140| 56,179 | 59,027
Total Commuter Passes (Seasonal Tickets) 100.6 100.8 74.5 98.3 105.1
RN 61,506 | 58,710 27,410 | 35,071 48,450
Non-commuter Passes (Ordinary Tickets) 101.1 95.5 46.7 128.0 138.1
5t 137,598 | 135,385| 84,550 | 91,250| 107,477
Total 100.8 98.4 62.5 107.9 117.8
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Note 1: Figures in italic are percentage changes from the previous year.
Note 2: “Kanto Area Network” is the railway network covered by seven branch offices (Tokyo, Yokohama, Hachioji, Omiya,
Takasaki, Mito and Chiba). “Other Network” is the railway network covered by five branch offices (Tohoku, Morioka, Akita,

Niigata and Nagano).
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https://www.jreast.co.jp/investor/historicaldata/index.html

Historical data (FY1988.3 to FY2023.3, financial statements, traffic volume and passenger revenues) can be downloaded

from the website of JR East.
https://www.jreast.co.jp/e/investor/historicaldata/index.html
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