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Notice Regarding Share Cancellation

The board of directors of East Japan Railway Company (the “Company”) resolved at its meeting
held on October 30, 2012 that the Company will cancel shares of its common stock held as treasury
stock pursuant to Article 178 of the Business Corporation Law.

DETAILS
1. Class of shares to be cancelled:
2. Number of shares to be cancelled:
3. Scheduled date of share cancellation:
(Reference)

Common stock of the Company
4,000,000 shares

(1.00 % of issued shares before
cancellation)

November 5, 2012

e The Company’s policy on holding of its treasury stock:

In its “JR East Group Management Vision V — Ever Onward” that it announced today,
the Company has changed its target for the returns to shareholders from a consolidated dividend
pay-out ratio of 30% to a total return ratio™ of 33%. In addition, while the Company has in the
past held repurchased shares as treasury stock, going forward the Company will, in principle,

cancel repurchased shares.

*Total return ratio (%) = (total amount of dividend paid + total repurchase price of
repurchased shares) / consolidated net income x 100

e  After the cancellation, total number of issued shares of the Company will be 396,000,000 shares.



