Independent Review Report

Asahi & Co

Independent Review Report om
“Soial and Envirommental Repost 20027

To the Board of Directors of East Japan Raiheay Company

1. TPurposs and Scope of our Risviow

Wi have reviewed the “Social and Enviranmental Report 20027 [the “Social and Environmental
Ruport™) of Easl Japarn Railway Company {the "Company™) for te vear encled March 31, 2002
The review corsisted of performing certain procedurs & described below in relabion to the
callection, compilbition and cakulstion of the infarmabian included i the Sccial aed
Environmental Report.  As this & the third year of oar review, any indicators far years prios
to the year ended March 31, 2000 wine mod silgoct 1 thise procedanes.

Chur waork does not constibate an sudit or evaminabion,  We therelone do nol expaess an opinéon
e e accuracy of compleleness of the indicators or databases used to compike the informatson
or the representatiors made by the Cospaiy in b Social and Environmental Beport.

2. Procedures Performad

it hawe perfarmed the following review procedures agreed B by the Company’s management;

1) Obtained the environmental indormation supporting  the environmental | periorenanoe
indicators and the envircaimental accounting indicators for the parpose of understandimg
thez processes and the proceduares of the Compary for collecting the data indormation used
tix camgiile e Social and Environmendal Beport

I} With rempect 8t environmemial performance  indicators and  the envimonmengal
accounting indicabors i the Socal arsd Environeswnial  Repoet, lested  mathemabical
acouracy of e indicalors on a sample basis and compared them on a sample basis with the
supporting dat compiled Fram Ehe information collected by the Company.

3} With respert o the descriptive information in the Social and Environimestal Repost other
tham the imslicators ridvrred o in the above procedures, interviewed the Company's
responsible personnel. made an-site isspections of their factonkes, and compared such
slescriplive information wiith the data collected by the Company or the data found in certaln
publisked materials

3. Results of the Proceduees Perlorsied

A5 a result of the procedurmes performed;

1 Wi are not aware of any material modifications that should be made b the envionmendal
performance indicagors, or thee enyisonmental accounting irdicators in the Social and
Enwironmental Report in order for them b camply with the Convpany’s policks and
procrdures lor gathering and reporting such mformation.

) We are not avware of any material medifications that should be madie to the descriptive
infarmation other than the indicators in the Social aml Enviranswaial Reporn o be
eansbent with U information the Company collected and other information we ahiained
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