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FEHAFBEWNAFAE

Ris 20185 20195 20205 20214
Z2a-71HHE 133/41-CO2 140/51-CO2 144 /1-CO2 1515t-CO2 1527/t-CO2
2a—=728HE 156/5t-CO: 14875t-CO- 139/5t-CO2 12575t-CO: 127/1-CO2
RO—7 3P E (B — 474F5t-C02 40971t-CO2 35271t-CO» 37371t-C02
—REEYHHE 124,586t 119,527t 72,406t 71,636t 74,066t
EXRBEYVHLHE 698,337t 509,967t 450,632t 354,032t 404,383t
[32IEDFHEILY JICEH T HHERALL 6,0004% 5,0044 2,5004% ik 2,500%&
e 20185 20195 % 20205 20215
46,019A 44.830A 44,137 N 43,013 A 41,147 A
n==F=
<72,402 A > <71,812A> <71,973A> <71,240 A > <69,235A>
EHABIC S0 DLMLE 14.8%* 16.2% 17.3%" 18.0%* 18.6%
<23.9%>
RS S BRI ILE 30.4% 29.7% 31.1% 29.9% 29.5%
<37.5%>
EEBICH 0D R 5.0% 5.7% 6.4% 6.6% /0%
<13.6%>
BrOBEENER - - - o <7f.g;§
B RABME ISR 6.0% 12.2% 18.7% 24.0% 43.7%
<46.9%>
NEELEH 66N 95 A APNG LPNG 94 N
BLrAWEEAXRWEEFRHLED) 2.56% 2.55% 2.58% 2.59% 2.63%
T F 39.47% 38.87% 38.2/% 38.2/% 38.3%
Tt F K 16.5% 16.0% 15.6%F 15.6%F 15.75
19 7% ZE B R 15085129 168EFE274 15352 1665195 17585145
?ﬂ;ﬁéﬂ;@g@%@”ﬂ&é%ﬂé 91.6% 92.6% 93.8% 93.2% 93.8%
Y—EXNBEEE X 28.0% 37.3% 48.2% 56.4% 60.5%
<> ERE KA
X B4R1ERROHIE
HNFR 2019474 2020474 2021478 202247A 2023%78
_ 5%
AR 15 3 13% 124 124 124 ILEEEERS
4%
AL BN R (LEER) 3% (23.1%) 4% (33.3%) 44 (33.3%) 44 (33.3%) 7% (46.7%)
214 D BUHER 2R (H ) 14(7.7%) 24(16.7%) 34 (25.0%) 34 (25.0%) 34(20.0%)
BRI 5% 5% 5% 5% =
A BEERB (LX) 44 (80%) 44 (80%) 44 (80%) 44 (80%) =
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‘ ‘ 1rERBY<Y— ‘

1MHFEHRBEY<Y—

20124 2013 & 20144 2015
RERKE
[=E 30 ¥2,671,823 ¥2,702,917 ¥2,756,165 ¥2,867,200
BXEH 2,274,260 2,296,123 2,328,643 2,379,379
(= i=Ea 397,563 406,794 427,522 487,821
HEtKREICIRE T2 L HAMELR 175,385 199,940 180,398 245,310
SIERZS 197,740 214,632 229,293 217,419
AV FRIEER I
e ¥1,809,554 ¥1,827,467 ¥1,852,040 ¥1,954,588
T - Y —EREE 404,207 400,948 396,368 399,960
TEE - RTIVEE 238,945 251,070 254,997 255,979
ZDAth 219,117 223,432 252,760 256,673
ast 2,671,823 2,702,917 2,756,165 2,867,200
AV MRIE R
L= ¥264,324 ¥267,336 ¥294,607 ¥348,576
JRlE - Y- REE 37,575 36,062 34,539 35,100
TEE - KTILEE 68,198 72,058 72,324 71,611
Z D 29,042 32,686 27,490 35,025
SAEEER N 1,576 A 1,348 A 1,438 A\ 2,491
BET 397,563 406,794 427,522 487,821
RAEIRRE
b =173 ¥7,223,205 ¥7,428,304 ¥7,605,690 ¥7,789,762
EiEENFAE 3,307,483 3,288,401 3,275,523 3,241,979
Ho&ER 2,030,666 2,180,633 2,285,658 2,442,129
Fyyia-70—
EEEEICLAF vy 2 TR~ ¥ 588,529 ¥ 562,764 ¥ 622,762 ¥ 673110
BEEEICLDFry a2 70— A 465,952 A\ 474,698 A 476,844 A\ 499,575
BRI LDF Yy 2 70— A 101,151 A\ 91,367 A\ 86,636 /A 110,266
1S VIR HREIEER
THEH 72 Y HHAMA) 28 <EPS> ¥ 444 ¥ 507 ¥ 459 ¥ 626
THEH 72 V& E <BPS> 5136 5,529 5818 6,232
= YUl R 120 120 120 130
MR & EE S = <PBR> (%) 1.5 1.4 1.7 1.6
A5 1E1E
HREEZEMNZRE<ROA> (%) 5.6 56 5.7 6.3
B EAR LA IR <ROE> (%) 9.0 9.5 8.1 104
LHRALA) 2 IR (%) 6.6 7.4 6.5 8.6
v MR FEBEEBITDARZ R (f5) x 4.2 41 3.9 3.5
AVRLRAR ALy D LA (fF)xe 6.2 6.3 7.6 8.8
D/EL 7 (fF)%*s 1.6 1.5 1.4 1.3
BOEARLE (%) 28.1 29.4 30.1 314
HERTER (%) 31.8 29.3 32.3 33.0
Z D1t
B EE & ¥346,808 ¥348,042 ¥353,251 ¥359,515
B3 d=F- 480,717 525,708 522,127 541,949
FHFE 95,312 88,279 81,962 76,332

K1 2017EEDORELIT AV ORDEEE L0, 2016 FELEOBIELEE/R DO LT XY FRAIHABEZ TRELTWET,
R 2021FENSIREEED LI/ X M BREENOME - H—ERFEICEBELTVET,

M2 EBBEFEORLDSORENE, PHRYS L HRELUETERINTLET,

X3 xv MBI FAf-EREH FEARS - ERRERVREAEWAS EBITDA=EHEE XK+ EERMELNE
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EVils!

2016FE 2017FE 2018FE 20195 K 2020F & 2021 K 20226

¥2,880,802 ¥2,950,157 ¥3,002,043 ¥2,946,639 ¥ 1,764,585 ¥ 1,978,967 ¥2,405,538
2,414,492 2,468,861 2,517,182 2,565,798 2,284,943 2,132,906 2,264,909
466,310 481,296 484,861 380,841 A 520,358 A 153,939 140,629
277,925 288,957 295,216 198,429 A 577,900 A\ 94,949 99,232
293,471 300,647 295,928 173,329 A 565,771 A 100,543 96,459
¥1,989,839 ¥2,017,877 ¥2,038,195 ¥1,994,523 ¥1,095,730 ¥1,277,036 ¥1,618,552
502,414 514,963 521,878 502,075 318,076 278,186 327,860
326,312 340,144 349,014 348,521 271,248 352,672 382,217
62,237 77173 92,956 101,520 79,531 71,073 76,909
2,880,802 2,950,157 3,002,043 2,946,639 1,764,585 1,978,967 2,405,538
¥334,215 ¥340,413 ¥341,946 ¥250,576 ¥A 548,529 ¥A 285,346 ¥ 24,097
36,842 38,998 39,231 34,387 2,612 14,116 35,282
80,362 80,986 81,421 74,603 15,156 107,807 111,577
16,578 22,589 23,807 23,877 14,761 11,642 17,222

A 1,687 A 1,690 A 1,544 A 2,602 A 4,358 A 2,158 645
466,310 481,296 484,861 380,841 A 520,358 A 153,939 140,629
¥7911,115 ¥8,147,676 ¥8,359,676 ¥8,537,060 ¥8,916,420 ¥9,091,425 ¥9,351,900
3,211,074 3,179,660 3,163,731 3,312,344 4,350,250 4,703,739 4,774,887
2,653,419 2,859,330 3,067,174 3,146,196 2,535,027 2,394,928 2,473,251
¥ 652,907 ¥ 704,194 ¥ 663,801 ¥ 548,693 ¥A 189,968 ¥ 190,507 ¥ 581,756
A 557,539 A 541,857 A 594,426 A 701,601 A\ 749,397 A 526,358 /565,511
A 116,280 A 135,100 A 120,693 43,410 083,386 304,642 26,831
M

¥ 714 ¥ 749 ¥ 773 ¥ 525 ¥A\ 1,532 ¥A 252 ¥ 263
6,826 7427 8,047 8,340 6,720 6,349 6,567

130 140 150 165 100 100 100

1.4 1.3 1.3 1.0 1.2 1.1 1.1

5.9 6.0 59 4.5 A6.0 A1.7 1.5

10.9 10.5 10.0 6.4 A20.3 A3.9 4.1

9.6 9.8 9.8 6.7 A32.7 A48 4.1

3.5 3.4 3.4 4.2 — 19.0 8.6

9.2 109 10.5 9.0 — 3.1 9.4

1.2 1.1 1.0 1.1 1.7 2.0 1.9

33.5 351 36.7 36.9 28.4 26.3 26.4

32.6 329 32.9 31.4 — — 38.0

BAA

¥364,129 ¥367,998 ¥368,723 ¥374,743 ¥388,828 ¥392,626 ¥389,885
506,727 550,478 629,925 740,648 692,250 520,018 554,714
70,258 64,733 62,545 60,786 60,663 62,158 63,755

MAAVELRAL - ANLy Y LA =BEFHICLdF vy 70—/ FEOXIE

X5D/ELYH=FFTFaE BEEAR

X6 RHEREOSEICIE. BIFSOE=ZFICLYESREHINATHIEEN TV E A,
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JREAFS V-7 DffifERE EE 300 RROER LD HEE YRFFEVT4
IN—-TaH—% FEMIERN1F4 T EHBY <Y — HisRER K HEER KKTF—4 BEHREREE
EREEWER
EHARERERASH R CEEF
EVals)
BB LEREATEE
(20224%3A31H) (202343H318)
BEE DI
RBEE
ReEkUBEE 171,194 215,193
SWFR., THEROZWEE 503,581 568,880
FIPEE 53,246 66,104
B S 100 -
IR FE R ANENE 18,006 45,177
REN & 94,213 90,491
Z D 69,459 70,044
EEES A 2,802 3,105
MBEEA 907,001 1,052,784
BREEEE
B RO EEY () 3,861,442 3,856,298
M EE & OBk A (Fi%8) 747,230 712,443
T 2,164,997 2,185,869
BRIREE 334,610 399,205
Z Dty (W%8) 69,575 60,744
EREEEES 7,177,855 7,214,561
EREEEE 169,970 198,805
BEZOMDEE
B EF M 301,490 357,341
REMS 1,987 2,437
BIERESEE 442 562 432,011
BRI ICRIEE 803 961
Z D1t 90,968 94,438
B ES A 1214 1,442
REFDMDEERST 836,597 885,747
EE&EAT 8,184,423 8,299,114
BEESH 9,091,424 9,351,899
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BAM

ARER R EE HERSEE
(202243H31H) (2023%£3A31H)
BEDI
ik =Ri
XILFERVOE#HE 47876 44,250
REAE 202,249 150,000
1ENEEFTEDHE 111,000 214,999
TERICKI I REEXBARPRILE 3,806 4,065
SN 422,653 493,162
FIHERE 34,654 43,960
FINEAFE 10,938 16,186
A EREE 27,847 36,314
AISEE 69,598 78,047
BE5514% 52,715 59,905
KEBAG Y% 22,465 12,349
— MR BEL | LE 128 =
Z D1 682,624 379,009
piEs=Ra= 1,688,558 1,532,252
EE & &
Zani= 2,431,665 2,760,870
REPEAE 1,309,950 1,333,950
SREmREARARILE 315,067 311,001
BIEhEa® 2,309 2,367
HRIREE KRR SEE | L& 144,000 168,000
KEBRS 4% 2,591 2,024
EEAT IR AE 465,346 445,843
Z D 313,823 297,875
EEBEAS 4,984,754 5,321,933
BEEE 6,673,313 6,854,186
MEEDI
HEER
%N 200,000 200,000
BEARE RS 96,411 96,445
s ElRe 2,047,407 2,132,049
B2k A 5,563 /8,913
HEEREEH 2,338,255 2,419,581
Z DD EIERN R RETEE
Z oM AT MEES 47,830 43,302
TRIE~y V182 2,464 2,548
THEFmEES A256 A\35
AEHLEAEHE 257 284
REAET ICR2AERE 6,377 7,570
Z DD BIEF R RETEEEE 56,672 53,670
FEXFHRERD 23,182 24,462
mEES 2,418,110 2,497,713
BEMEESTT 9,091,424 9,351,899
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JREBAY L —7 OEERE BB RROEBEL DM FRFFEY T4
=TI BB AT AT ‘ M ERBEYTY— ’ MR SAHEME ‘ St F—% HRAAE BSERERLEE
ERENHEERVERSENSHER
FHARESKERA U RERFUL
B2l
FIER A FE YERDETEE

(B 2021%4R8 18 (B 2022%4A 1 H

EEERHES = 2022%3831H) % 202343H31H)
BEINZ 1,978,967 2,405,538
EEE
BEHEE ST O EEM 1,596,068 1,687,833
REERV—REESE 536,336 577,075
HEHAH 2,132,905 2,264,909
EENRXIEERE D) A 153,938 140,628
[EEANIEAS
ZEH B 149 93
3 e 9,651 4,861
)R 1416 1,331
ZERRERVRY S 6,559 5,481
BEIC LB ERI% 12,015 23,322
HIRA 14,446 6,996
2ENREE 44,239 42,086
EENER
XHF B 62,158 63,754
LD IE] 168 203
M 7,476 7,846
EENERAE 69,802 71,804
BEARBXEIREBE (A A 179,501 110,910
R F) 25
EE & EF L 6,498 4,790
BB M A5E % 20,651 9,861
THEESETAE 20,784 40,925
SHFES 4,944 27,595
Z Dt 11,238 10,040
ARz EET 64,117 93,213
R
EEBESAE 166 327
EE B ERAE 2,452 2,484
I eSS EmE 15,269 36,331
NEEE=ES 9,652 19,063
Z Dt 37,577 17,541
HRlBEaE 65,118 75,749
MEEAE Y HPMFIRE L
B L AL (A) £ 180,502 128,375
EAR ERBROEER 12,527 14,666
AR SR A 98,505 13,163
EAMESE A 85977 27,830
L B 25 X S HR AR K (A) A 94,525 100,545
FEXEHKEICRET 2 LEAMFIS 423 1,312
B KEICRET 2 L4 HMAEX T
BAMKTIBET Y IHIAL(A) £ 94948 99,232
BAH
ERESEE LERSHEE

(B 20214818 (B 2022%4A 1 H

116

EREaENSHEE = 202243A31H) % 20234%3H31H)
YRR 25 X (3 S HAAEAE 5 (A) A 94,525 100,545
ZF DD EIERZE
Z D EMIEATmEES A 5,650 /\5,684
BIE~y I8 326 48
ABHBERRHE 257 26
BEHA (T ISR 2 B A 783 1,262
B EEAAHIc T 2O EYE A 167 261
Z DD DIER A A 6,017 /\4,085
SR A 100,543 96,459
(AER)
HAMHE IR DO A 100,972 95,139
IEFEE (R D AFEN 429 1,320
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FHAREHKERA U RPERFHUL

BAM
TrEEA
ke wARRS FlasHiss Bak hEAEAOEH
2021 E4A1BREDES 200,000 96,522 2,181,570 A 5553 2,472,539
SR AHOEBICLDRENTESR AN 1,228 AN 1,228
RHAHOEEERM LA LYHEES 200,000 96,522 2,180,341 A 5553 2471311
EfipaEkal
FREDEY A 37,760 A 37,760
BEMKREICRE T2 4 HMIBE (D) A\ 94,948 A\ 94,948
AHfC L BEE A13 666 653
Btk 0BG A 10 A 10
Bk ounsy A0 0 0
FAEBRRRICHT2H2EBICHEIB2RADER -
pick et lE[ok k) A 715 A 715
BoEoBEREEOZES -
EREFEHOBEICLDFHH DR A 98 A 98
EEF AR OIE IS L 250 DR -
T B ELE S O IR AN 176 AN176
HREEARLSOIEE O L EAZEHEE (W58)
LT B - A111 A 132933 A 10 A 133,055
202243A31BBEDES 200,000 96,411 2,047,407 A 5563 2,338,255
SR AHOEBICLZRBENRESR -
RHAHDOEEERM LA LYHEERS 200,000 96,411 2,047,407 /5563 2,338,255
LHAZBHEE
FlRE DY A 37,759 A 37,759
BEMKREICRE T2 LA 99,232 99,232
AffIC L BEE 873 873
Btk 0BG A 1,139 A 1,139
ekt onsy =
BORBERSHICHT 2N EEHIHE BShRADER A 2,210 A 2,210
puck et lElok k) =
BoEoBEREE0ZEE 22,198 22,198
EREFEHOBEICLDFH DR =
EAEF AR OEEIC L2550 DR 34 34
T B M E LS OB 96 96
HEEARLSOEE O LEAZEHEE (W48)
LT HESE = 34 84,641 A 3,350 81,326
2023%#3A31EBEDES 200,000 96,445 2,132,049 A 8913 2,419,581
Eplz]
200 BERRREE
Z Ot ImES + H T A BRMIC  Z0tooEs
SEEEE  E~y VRN =ae A FHBERIE RO EIRMIES  HEESH
2021E4A1BREDES 54,322 2,137 A 433 A 25 6,486 62,487 22,334 2,557,361
SR AHOEBICLDRBENTESR A 1,228
RHAHDOEEERM LA LYHEES 54,322 2,137 A 433 A 25 6,486 62,487 22,334 2,556,132
EfipaEkal
FREDEY A 37,760
BEMKREICRE T2 4 HMIBE (D) /A 94,948
AffIc L BEE 653
Btk 0BG A10
ekt onsy 0
FAEBRRRICHT2H2EBICHEIBERADER -
ikt ok k) A 715
BoEoBEREEOZES -
EREFRHOBEICLDFN DR A 98
EREF AR OIE IS L 250 DR -
T BT AL S O IR AN 176
HREBARLSOIEE O LA EHEE (W58) A 6,491 326 176 282 A 108 A 5814 848 A 4966
LT B A 6,491 326 176 282 A 108 A 5814 848 A 138,021
202243A31BBEDES 47,830 2,464 A 256 257 6,377 56,672 23,182 2,418,110
SR AHOEBICLDRBENTESR -
SHAHDOEFEERM LA LYHEERS 47,830 2,464 A 256 257 6,377 56,672 23,182 2,418,110
LHAZBHEE
FlRE DY A 37,759
BEMKREICRE T2 L HMA 99,232
AL B 873
Btk 0BG A 1,139
ekt onsy =
BORBERSHICHT 20 ZEHIHEI BEhRADER A 2,210
puck et lE[ok k) =
BoEoBEREE0ZEH 22,198
EREFEHOBEICLDFD DR =
EAEF AR OIE IS L2550 DR 34
T B E LS OB 96
BHEBARLUSOEE O L EAZEHEE (W58) A 4,527 84 221 26 1,192 A 3,002 1,279 A 1,723
LT HESE A 4,527 84 221 26 1,192 A 3,002 1,279 79,602
2023%43A31EBEDES 43,302 2,548 A 35 284 7,570 53,670 24462 2,497,713
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IN—TaeH—% FABEEBBNAFAE 1 »rEHBFY<Y— ‘ HEHR | SHESE 2F—4 HAXE BEHREREE
EREFXry o 7A—FESE
RAARERERASE R ERE TS
EVals)
BB RSt EE LEREATEE
(B 2021481 H (B 202248 1 H
= 20224%3831H) = 2023%3831R0)
ﬁ%%iﬁ(:i& ﬂ;—vﬁ/%gﬁﬁg n—
RS R YA R T
Bl S B L AL (L) £ 180502 128,375
BEINE 392,626 389,885
PERi=Ei=ES 9,652 19,063
REAFIILEREXNE 11,279 10,623
FEIRSE XA EBUE S| K& D EEER (AR A) 24,000 24,000
EREHAT ISR 2 BB OEBE(AILED) A 17,594 A17,915
A ERUZEREY S A\ 9,800 /4,955
FIFE 62,158 63,754
TEaBEEZAE A 20,784 A\40,925
SEHEES A 4,944 A27,595
& 7 & E R INE 32,089 34,633
& & E L EE 15,269 36,331
5t L EEDBREE (A L) A 43,868 N57,767
EAEBE OIBREE (A ILRD) A 27,555 72,464
ZD1ts 21,660 N\7,246
/INEF 263,685 622,725
FMEROERYEDOZIEE 11,821 7,512
HINStOFEIN A 61,426 /\62,008
KBTS REe D ZEVER 6,000 4,534
KEBKDOTIE A 8,948 A10,275
HWELOZIE 4,944 27,595
—ERIRX B E IR D IR A 1,156 A142
EANBRE DT IR A 24,413 /\8,186
SBEEHICLEZFry 2 7O— 190,506 581,755
BEEEHICLDFvya- 70—
ERRVEFETEEDESICLDETH A 583,055 /555,583
BERVCEREEEEDOFHNIZLDINA 8,108 6,409
TEAEEEZAICLZIPA 34,481 12,528
BEEMIEDOEEGICEEXH A 10,247 36,394
BEEMIELEDFTHICLBUINA 40,158 21,958
ZDf A 15804 /14,430
BEEHICLAFvyia- 70— A 526,358 /565,511
M ERIC LS vy a7 A—
EHAE A E OMEREEE (A IXED) A 239,250 60,749
AT =T vib - R—/X—DOEEEEE (ALED) A 85,000 /330,000
RHAEBANIZEBULA 298,650 174,500
RABALOREFICLSTH A 139,392 /142,000
HEDOFKTICEBMA 612,302 544,151
HEDERICLIZH A 90,000 111,000
HEEEBARARILEOTINCLETH AN 4215 /\3,806
[BEEAOBEIN | A 37,760 A37,759
Z 0 A 10,691 /\6,504
FSERIC LA vy s a- 70— 304,642 26,830
RBERUVRERIEYICRIBEER 282 124
RERVCREREY OEFE(AILED) A 30,926 43,200
BeERUVRERAEYWOHEERS 197,960 171,023
FREFZICHESBERUVRESRSEY O EINE 3,299 —
AHICHESIRERVIBEREY O NEE 689 776
RERVREREYOHRES 171,023 215,000
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JREAFS V-7 DffifERE EE 300 RROER LD HEE YRFFEVT4
IN—-TEH—K FBTEER AT 1A EHBS2Y— HEHR SHERE aUF—% #A AT BERERER
St 7 —
=1L 7T X
202343A431BH%E
BXE
2,000/
REAEAT T
BAAREBER L% — (R&I)  AA+
2R —R&T T —X(S&P) : A+
L—=74—X 1 Al
B i 4 A L B
B Em
R R R i ot
BARL &M
JREAA . 20,617 JREAA I 27,626
IAG 7,612 ANA 13,526
Lufthansa 10,128 Ba 10,830
Union Pacific 126,701 11,522
FedEx 58,356 135,082
UPS 149,284
HROHKESHLDOLEE EANSKESEE
x5 ERHKEDEE
(=L =| (= L=
km km
JREAA . 7,401 26.4%
PEIF 15,847 WUREBEAR 7,303
oy 33,423 2020 BIREEE 1,971
' mURERA
TSV 28,183
B ZOMIRS I —T 5615
FAYUA 34,439
Z DERER . 7,841
FE 68,141
AR 68,155
EANE HXAE
BAA BAA
JREAA I— 6,549 —— 25.7%
PEIF 1753 WUREBAR i 4,537
ey 2122 2020 | BUREEE o 364
’ WURFEEAE 1,425
TSV 1,238
& B ZDMIRI =T o 379
FXUH 32
! ZOMBERH 10981
E 1828 N 17,686
VR 8,439

¥ JREHEA 20194381, 4 U X : 201943 A (Office of Rail and Road). F4 Y : 2019412 A (FA Y #55&) .
77V R 20191288 (77 REK) . TA YN 1 2019F988 (TL Ty o) RE 1 2019F 128 (FEERKE) . 1> F: 2019E3 A5 (1~ FEkE)
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RITHERA DR
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HwEH
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EI5FEZFENE|FR
RREEZFIEIFA T 74 L5

HREREEEA
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JREAARUEFK]E 13,266,907 3.51
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KA =FEURIRIT 8,138,000 2.16
HAL B RRBESH 8,015,560 212
KA =HERRIT 6,845,000 1.81
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