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1. Consolidated Results of Fiscal 2008 (Year ended March 31, 2008)

(Amounts less than one million yen, except for per share amounts, are omitted.)

(1) Consolidated financial results (Percentages represent changes compared with the previous year.)

Operating Revenues Operating Income Ordinary Income
Millions of yen % Millions of yen % Millions of yen %
Fiscal 2008 2,703,563 1.7 445,159 4.0 336,573 12.2
Fiscal 2007 2,657,345 2.5 428,097 8.1 300,051 9.2
Net | Earr;]ings_ Earr;ings_ Return on Rat!o of ordtinary Ratip of opetrating
et Income perbs are per share average equity income to income to
asic diluted average assets |operating revenues
Millions of yen % Yen Yen % % %
Fiscal 2008 189,672 7.8 | 47,463.57 — 12.3 4.8 16.5
Fiscal 2007 175,870 11.6 | 44,007.94 — 12.4 4.4 16.1

Reference: Equity in net income and losses of affiliated companies — Fiscal 2008: 90 million yen, Fiscal 2007: (1,978) million yen

(2) Consolidated financial position

Total Assets Net Assets Equity ratio Shareholders’ equity
per share
Millions of yen Millions of yen % Yen
Fiscal 2008 6,942,002 1,622,005 23.0 399,482.72
Fiscal 2007 6,968,031 1,513,104 21.4 372,492.84

Reference: Shareholders’ equity — Fiscal 2008: 1,596,398 million yen, Fiscal 2007: 1,488,553 million yen

(3) Consolidated cash flows

Net cash provided by Net cash used in Net cash used in financing | Cash and cash equivalents at
operating activities investing activities activities end of year
Millions of yen Millions of yen Millions of yen Millions of yen
Fiscal 2008 475,600 (400,789) (80,407) 82,058
Fiscal 2007 541,850 (348,799) (172,027) 86,980




2. Dividends (Years ended March 31, 2007 and 2008 and year ending March 31, 2009)

Dividends per share Total Dividend Dividend-to-net
. dividends pay-out ratio asset ratio
Interim Year-end Total annual (Annual) (Consolidated) (Consolidated)
Yen Yen Yen Millions of yen % %
Fiscal 2007 4,500 4,500 9,000 35,972 20.5 2.5
Fiscal 2008 5,000 5,000 10,000 39,969 21.1 2.6
(Forecast) Fiscal 2009 5,500 5,500 11,000 — 22.3

Note: Dividends per share and Dividend pay-out ratio (consolidated) for (Forecast) Fiscal 2009 do not reflect the stock split that JR East announced today.
For further details, please see “(Reference) Forecast of Business Results and Dividends Reflecting Stock Split” on page 3.

3. Forecast for Fiscal 2009 (Year ending March 31, 2009)

(Percentages represent changes compared with the previous year.)

Earnings
Operating Revenues Operating Income Ordinary Income Net Income per share—
basic
Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen
Six-month period Ending
September 30, 2008 1,365,000 2.3 258,000 (0.5)| 201,000 (0.0 117,000 4.0 | 29,278.09
Fiscal 2009 2,753,000 1.8 456,000 2.4 343,000 1.9 197,000 3.9 | 49,297.29

Note: Forecast of earnings per share - basic for Fiscal 2009 do not reflect the stock split that JR East announced today. For further details, please see
“(Reference) Forecast of Business Results and Dividends Reflecting Stock Split” on page 3.

4. Other
(1) Changes to principal subsidiaries during the fiscal year (status changes of specified subsidiaries due to changes in the
scope of consolidation): No
(2) Number of outstanding shares (common stock)
i Outstanding shares at year-end
(including treasury stock)
i Treasury stock at year-end

Fiscal 2008
Fiscal 2008

4,000,000 shares
3,837 shares

Fiscal 2007
Fiscal 2007

4,000,000 shares
3,806 shares

Forward-Looking Statements

Statements contained in this report with respect to JR East’s plans, strategies, and beliefs that are not historical facts are forward-looking
statements about the future performance of JR East, which are based on management’s assumptions and beliefs in light of the
information currently available to it. These forward-looking statements involve known and unknown risks, uncertainties, and other factors
that may cause JR East’s actual results, performance, or achievements to differ materially from the expectations expressed herein.
These factors include, without limitation, (i) JR East’s ability to successfully maintain or increase current passenger levels on railway
services, (ii) JR East's ability to improve the profitability of railway and other operations, (iii) JR East's ability to expand non-transportation
operations, and (iv) general changes in economic conditions and laws, regulations, and government policies in Japan.



(Reference) Forecast of Business Results and Dividends Reflecting Stock Split

In accordance with its announcement on April 28, 2008, JR East plans to implement a stock split at a ratio of 100 shares
for each share of common stock with an effective date one day before the date on which the “Law Amending the Partial
Revision of the Commercial Code Concerning Transfer of Bonds for Rationalization of Settlements Related to Trade such
as Shares (Law No. 88 of 2004)" takes effect. If the said stock split had been implemented at the beginning of the period,
forecast of business results and dividends for fiscal 2009 would be as follows.

1. Forecast of Business Results for Fiscal 2009 (Year ending March 31, 2009)

Earnings per
share—
basic (Yen)
Six-month period ending
September 30, 2008 292.78
Fiscal 2009 492.97

2. Forecast of Dividends for Fiscal 2009 (Year ending March 31, 2009)

Dividends per share Dividend_
Interim Year-end Total annual (8§r):_sooliitdr:ttlect)j)
Yen Yen Yen %
(Forecast) Fiscal 2009 55.00 55.00 110.00 22.3




Operating Results and Financial Position

(Unless otherwise stated, all comparisons are between the fiscal year under review and the previous fiscal year.)

1. Analysis of Operating Results
(1) Summary
Overview
In the fiscal year under review, ended March 31, 2008, Japan’s economy reached a plateau as a slowing U.S. economy
and high crude oil prices weakened second-half corporate earnings, which counteracted a solid first-half performance
driven by favorable exports. Amid those economic conditions, East Japan Railway Company, its consolidated subsidiaries,
and equity-method affiliates (JR East), worked to increase revenues by improving transportation services and developing
life-style businesses centered on railway stations. At the same time, in operations exploiting Suica JR East actively
extended usage area and improved services.

As a result, all segments posted higher revenues, which led to a 1.7% increase in operating revenues, to ¥2,703.5
billion. Operating income increased 4.0%, to ¥445.1 billion. Further, decrease in losses for redemption of bonds and other
factors resulted in increases of 12.2% in ordinary income, to ¥336.5 billion, and 7.8% in net income, to ¥189.6 billion.

Segment Information
Transportation
JR East focused efforts to further improve safety on railway operations. At the same time, JR East sought to increase
usage and revenues for the Shinkansen network and the conventional line network of the Tokyo metropolitan area.
Specifically, JR East created tourist flows in regions by implementing campaigns for each season targeting specific

regional destinations, such as the North Tohoku Destination Campaign, the Sendai / Miyagi DC Pre Campaign, and other
campaigns. Also, for Otona no Kyujitsu Club JR East increased and improved services for members and sought to
increase membership. Further, JR East promoted usage of the Green Cars (first-class cars) of local train services,
increased train services during Golden Week period and the summer holiday season, and revised service schedules in
March 2008, focusing mainly on Shinkansen services and the Tokyo metropolitan area. For Suica businesses, JR East
introduced such services as the Mobile Suica Limited Express Ticket service enabling “ticketless” usage of JR East's
Shinkansen services. In addition, JR East began mutual usage for Suica and TOICA of Central Japan Railway Company
and began mutual usage for IC tickets on conventional lines with three companies, including ICOCA of West Japan
Railway Company. In bus operations, faced with challenging business conditions, JR East strengthened operational
foundations by launching new routes and reorganizing unprofitable routes. In monorail operations, JR East increased
services of the Haneda Express nonstop service between Hamamatsu-cho Station and Haneda Airport Terminal 1 Station
and encouraged passengers to use the service by highlighting its convenience.

As a result, railway network transportation volumes increased, and operating revenues rose 1.8%, to ¥1,916.6 billion.
Operating income was up 4.0%, to ¥331.8 billion.

Station Space Utilization
JR East continued to advance its Station Renaissance program, creating new railway stations befitting the 21st century.
Specifically, JR East began operations at Phase | of ecute Tachikawa (Tokyo), GranSta (Tokyo), and Phase | and Phase II
of Dila Mitaka (Tokyo). Also, JR East increased the number of NEWDAYS convenience stores and remodeled and
revitalized existing stores. Further, JR East developed and marketed From AQUA mineral water, which uses natural water
from the Tanigawa mountain range.

As a result of such efforts and a favorable performance by ecute Shinagawa and other operations, operating revenues
were up 1.5%, to ¥420.5 billion. Operating income advanced 9.2%, to ¥36.2 billion.

Shopping Centers and Office Buildings
In shopping center operations, JR East launched operations at Beans Nishi-Kawaguchi (Saitama) and GranAge (Tokyo)
inside Tokyo Station City. Further, JR East remodeled such shopping facilities as atré Kameido (Tokyo) and actively
introduced major tenants with the ability to attract customers. In order to strengthen sales capabilities and financial
foundations, JR East reorganized Group companies through two mergers involving four shopping center management
companies (The EKIBIRU Development Co. TOKYO and Kichijoji Lonlon Co., Ltd., and JR East Department Store Co., Ltd.
and Kamata Station Building Co., Ltd.). In office buildings operations, JR East moved forward with the development of
Tokyo Station City. Specifically, JR East began operations at the Tokyo Station Conference (Tokyo) inside Sapia Tower
and began operations at Phase | of GranTokyo North Tower and GranTokyo South Tower (Tokyo).

Those initiatives and a favorable performance by LUMINE Co., Ltd., and other companies, resulted in increases of 4.0%
in operating revenues, to ¥214.0 billion, and 2.0% in operating income, to ¥59.8 billion.

Other Services

In hotel operations, JR East launched operations at Hotel Metropolitan Marunouchi (Tokyo) inside Sapia Tower and
continued to strengthen competitiveness by remodeling guest rooms and banquet halls. In advertising and publicity
operations, JR East promoted sales of advertising within railcars such as the Train Channel. In other services, JR East
remodeled Jexer Fitness Club Oimachi (Tokyo). Further, in credit card operations, JR East worked to increase members
of various types of View Card, such as the Otona no Kyuijitsu Club Zipangu Card and the Otona no Kyujitsu Club Middle
Card. Moreover, JR East began issuing various types of affiliated credit cards with Toyota Finance Corporation Co., Ltd.,
and other companies. For Suica shopping services (electronic money), JR East continued aggressive efforts to develop
affiliated stores. Through those efforts, there were approximately 44,200 Suica compatible stores as of the end of the
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fiscal year. In addition, JR East introduced a Suica Point service, which enables customer to accumulate points by using
Suica electronic money for shopping. Further, JR East began a service enabling the exchange of such points as with the
“miles” of the ANA Mileage Club of All Nippon Airways Co., Ltd.

As a result, operating revenues increased 2.9%, to ¥541.7 hillion. Operating income decreased 3.5%, to ¥17.3 billion,
due to an increased allowance for the points system of credit card operations and other factors.

(2) Outlook for the Year Ending March 31, 2009

In the fiscal year under review, JR East took steps to reach the targets set out in its New Frontier 2008 medium-term
management plan. Because JR East has come within view of achieving those targets as a result of those efforts, it has
prepared a new management plan—the JR East 2020 Vision — Challenge —. Making safety as its highest management
priority, JR East will implement initiatives to realize growth that is even more sustainable.

Specifically, JR East will work to increase usage of Mobile Suica and eki-net services. At the same time, JR East will
create railway station ticket counters that does not keep customers waiting by expanding the new View Plaza travel
counters and increasing and improving vending machines such as automated reserved-seat ticket vending machines. In
the Tokyo metropolitan area, JR East will continue to introduce new-model railcars to the Keihin-Tohoku Line and the
Negishi Line in order to further increase convenience and comfort. Further in Shinkansen transportation, JR East will
continue to expand and improve seating services by increasing specially scheduled extra train services and increasing the
number of seats available for reservation. In life-style businesses, JR East will advance its Station Renaissance program
through such initiatives as Phase Il of ecute Tachikawa and invigorate ekinaka businesses. At the same time, JR East will
steadily move forward with such large-scale projects as Tokyo Station City. In order to establish Suica operations as a
third pillar of operations alongside railway operations and life-style businesses, JR East will further improve convenience
and expand and improve services by expanding the Suica network for railway usage and increasing the number of stores
affiliated with Suica electronic money.

JR East’s current performance forecasts are as shown below.

Fiscal 2009 Performance Forecast

Full Fiscal Year
Operating Revenues: ¥2,753.0 billion (1.8% year-on-year increase)

Operating Income: ¥456.0 billion (2.4% year-on-year increase)
Ordinary Income: ¥343.0 billion (1.9% year-on-year increase)
Net Income: ¥197.0 billion (3.9% year-on-year increase)

Six-month period ending September 30, 2008
Operating Revenues: ¥1,365.0 hillion (2.3% year-on-year increase)

Operating Income: ¥258.0 hillion (0.5% year-on-year decrease)
Ordinary Income: ¥201.0 billion (0.0% year-on-year decrease)
Net Income: ¥117.0 billion (4.0% year-on-year increase)

Forward-Looking Statements

Statements contained in this report with respect to JR East's plans, strategies, and beliefs that are not historical facts are forward-looking
statements about the future performance of JR East, which are based on management’s assumptions and beliefs in light of the
information currently available to it. These forward-looking statements involve known and unknown risks, uncertainties, and other factors
that may cause JR East’s actual results, performance, or achievements to differ materially from the expectations expressed herein.
These factors include, without limitation, (i) JR East’s ability to successfully maintain or increase current passenger levels on railway
services, (i) JR East's ability to improve the profitability of railway and other operations, (iii) JR East's ability to expand non-transportation
operations, and (iv) general changes in economic conditions and laws, regulations, and government policies in Japan.



2. Analysis of Financial Position

Cash Flows
Net cash provided by operating activities decreased ¥66.2 billion, to ¥475.6 billion, which mainly resulted from an increase
in payments of income taxes and an decrease in major payables.

Net cash used in investing activities was up ¥51.9 billion, to ¥400.7 billion, principally because of an increase in
payments for purchases of fixed assets and a decrease in proceeds from sales of fixed assets.

Net cash used in financing activities decreased ¥91.6 billion, to ¥80.4 billion, mainly because although there was an
increase in the reduction of total long-term debt, commercial paper did not decrease.

Cash and cash equivalents at end of year were down ¥4.9 billion from the previous fiscal year-end, to ¥82.0 billion.

Further, total long-term debt at fiscal year-end was ¥3,558.7 billion.

Trends in Cash Flow Indicators
Fiscal 2006 Fiscal 2007 Fiscal 2008

Equ|ty FALIO «reroreror e r ettt 19.9 21.4 23.0
Equity ratio on market-value Dasis v 51.1 52.6 47.7
Interest-bearing debt / net cash provided by operating activities::::---- 8.2 6.6 7.4
Interest coverage ratio «oseerrereimnniiiii 3.2 4.2 3.8

Notes: Equity ratio: Shareholders’ equity / total assets
Equity ratio on market value basis: Aggregate market value of shares / total assets
Interest coverage ratio: Net cash provided by operating activities / payments of interest
1. Each indicator is based on consolidated financial statistics.
2. The aggregate market value of shares was calculated by multiplying the closing price at the end of each fiscal year by the total number of
shares outstanding at the end of the fiscal year.

Dividend Policy

JR East's basic policy for the appropriation of earning is to steadily increase returns to shareholders in light of
performance while securing retained earnings to ensure robust operational foundations for the future development of its
business activities, which are centered on railway stations and railway services. JR East will increase dividends in stages,
aiming for a consolidated dividend pay-out ratio of 30%. Further, JR East will take wide-ranging measures for returns to
shareholders, including the flexible acquisition of treasury stock in light of net cash provided by operating activities.

Based on that policy, JR East plans to pay (payment scheduled to begin June 25) year-end cash dividends of ¥5,000
per share (up ¥500). Adding interim dividends of ¥5,000 per share (up ¥500) gives full-year cash dividends of ¥10,000 per
share (up ¥1,000). Further, JR East does not plan to pay dividends other than dividends with record dates at end of the
interim period or at the fiscal year-end of the year under review.

JR East will actively use retained earnings to implement capital expenditures aimed at developing significant future
business successes. At the same time, JR East will use a portion of retained earnings to reduce total long-term debt,
thereby further strengthening its financial position. JR East aims to improve business results continuously, further
strengthen its operational foundations, and further increase returns to shareholders.

For the current fiscal year, ending March 2009, JR East plans to pay cash dividends of ¥11,000 per share (up ¥1,000),
including interim dividends of ¥5,500 per share (up ¥500).

Note: Dividends per share for fiscal 2009 do not reflect the stock split that JR East announced today. For further details, please see “(Reference) Forecast of
Business Results and Dividends Reflecting Stock Split” on page 3.



Management Policies

1. Basic Management Policies

JR East will fulfill its obligations to shareholders by aiming to function as a dynamic corporate group providing quality
leading-edge services, with railway businesses at its core. To that end, each person working for the Group will reflect the
viewpoints of customers by providing safe, reliable transportation and high-quality, convenient products and services. At
the same time, Group employees will continue raising the levels of services and technologies to earn the further trust and
confidence of customers. JR East will grow continuously and advance in harmony with customers by generating earnings
while meeting social responsibilities as a Trusted Life-Style Service Creating Group.

2. Medium-Term Management Strategies and Tasks

JR East 2020 Vision — Challenge —

Guided by its philosophy of aiming to become a Trusted Life-Style Service Creating Group, JR East is eager to forge
ahead and committed to continuing taking on the challenge of new goals. The JR East 2020 Vision — Challenge — sets
out numerical management targets for the three years from fiscal 2009 and outlines the achievements that JR East
envisions in ten years. Specifically, the JR East 2020 Vision — Challenge — positions “pursuing safety and customer
satisfaction rigorously,” "sustaining growth and pursuing initiatives for the next era,” “meeting corporate social
responsibilities,” and "building organizational strength and developing human resources” as basic management policies
and calls on JR East to further increase corporate value from a long-term perspective.

noon,

Pursuing safety and customer satisfaction rigorously

Positioning safety as its first management priority, JR East aims for “extreme safety levels.” Further, in areas ranging from
ensuring the reliability of transportation to customer services, JR East aims to heighten customer satisfaction through
teamwork extending beyond divisions and systems and by providing high-quality services underpinned by diligent work.
Through those efforts, JR East aims to give customers peace of mind regarding its railway operations and all other
operations.

Sustaining growth and pursuing initiatives for the next era

Rather than accepting steady contraction due to Japan’s shrinking population, JR East will secure competitive advantages
and target sustainable growth while taking on the challenge of creating new businesses. Also, in order to foster the
capabilities in science and technology that support its growth, JR East will give priority to investing management
resources in research and development. Moreover, we will draw on such management resources as our technological
capabilities and personnel to make forays into new areas.

Meeting corporate social responsibilities

JR East aims to continue being a company that contributes to local communities, regions, and Japanese society as a
whole through its business activities. Through its operations, JR East aims to step up efforts to resolve pressing regional
and social problems while building alliances with regions in which both parties shoulder their roles. In addition, viewing
forward-looking responses to solve global environmental problems as a pressing issue, JR East will take steps based on
numerical targets.

Building organizational strength and developing human resources

JR East aims to enable those employees seeking opportunities for self development to achieve self-realization through
work and gain a sense of fulfilment. To that end, JR East will reform personnel, wage, and training systems while
responding to the aspirations of each employee. Further, aiming to heighten organizational strength and thereby
accelerate the development of operations and measures, JR East will reform such foundations of management as
organizational formats, authority, and responsibility.



3. Medium-Term Management Strategy— Progress and Targeted Management Benchmarks

JR East has set out numerical targets as management benchmarks in the JR East 2020 Vision — Challenge —. Progress

toward those targets is shown below.

Numerical targets of JR East 2020 Vision — Challenge —

(Reference)

i Fiscal 2008 Fiscal 2011
Numerical Targets Actual Target
Consolidated Operating Revenue: oo, ¥2,703.5 billion ¥2,781.0 billion

Transportation ...................................................................................... ¥1,8577 billion ¥1’8880 billion
Station Space ULHIZALION ++ e verererererereman e ¥404.0 billion ¥432.0 billion

Shopping Centers & Office BUIldiNgS ««++«++eeerrrrierm, ¥205.3 billion

OtEr SEIVICES ++ -+ rerrrrararattata e eeaes ¥236.4 billion

¥224.0 billion
¥237.0 billion

Consolidated Operating INCOME ««---everririiiii ¥445.1 billion

¥331.8 billion
¥36.2 billion
¥59.8 billion
¥17.3 billion
¥(0.0 billion)

TrANSPOITALION -+ ++seeveeeseste ittt
Station SPACe ULZALON «++++++reeereriseriiiieiiiii
Shopping Centers & Office BUIldINgS «++++++++eresererrrinriininie,
ONET SEIVICES -++++eereereerrearuersumseeseesseasseaeeaseesseasseasseaseesseessessseessesnees

Elimination and/or Corporate ................................................................

¥518.0 billion
¥392.0 billion
¥41.0 billion
¥70.0 billion
¥16.0 billion
¥(1.0 billion)

Consolidated Operating Cash Flows ¥475.6 billion

¥1,800.0 billion*

Consolidated ROA « tereeriiiiiiiiiiiiiiiiiiiiiiiiisiiiiiiiiiss i s ansea 6.4% 7.0%
* The fiscal 2011 target for consolidated net cash provided by operating activities is the cumulative total from fiscal 2009.
(Reference) Numerical targets of New Frontier 2008
i Fiscal 2008 Fiscal 2009
Numerical Targets Actual Target

Consolidated Operating Cash FIOWS ----«xxroreeeresmiiniis ¥1,465.1 billion*

Ratio of total long-term debt to shareholders’ equity (Consolidated) ------- 2.2 times

Consolidated ROA + crerritniiiiiiiiiiniiiiiiiiiiiiiiiii s 6.4%

* The result and target for consolidated net cash provided by operating activities are cumulative totals from fiscal 2006

¥2,000.0 billion*
Approx. 2 times

6.0%



Consolidated Balance Sheets (Unaudited)

EAST JAPAN RAILWAY COMPANY AND SUBSIDIARIES
March 31, 2007 and 2008

Millions of Yen

Increase
2007 2008 (Decrease)

ASSETS
CUMTENT ASSELS «vrrrrerettiisisi st ¥ 513,114 ¥ 507,958 ¥ (5,156)
Cash and tiMe dEPOSItS -« s wrsrressereseiiniisiies 87,154 82,267 (4,887)
Notes and accounts receivable—trade -, 239,203 248,059 8,856
FAreS [ECEIVADIE v evererererertitetetetetesee ettt ettt 36,366 31,798 (4,567)
Short-term loans receivable - 19,273 20,641 1,367
SECUITLIES ++verererersseserereresetressssesssesesesesssessssssasesssesesesesees st et esesesesesesensaes 262 89 (172)
Real estate for sale 6,527 5,508 (1,018)
INVENTOFIES «+vveeeeieieii 36,792 35,003 (1,789)
DEferred INCOME TAXES <+ rerrererererireeririsisieseiesiseiesssssesesssesesssesssnesas 59,809 54,328 (5,480)
10 12T TSSO 30,135 32,756 2,620
(2,410) (2,495) (84)
FIX@O ASSEES +rreererrsisisiniii 6,454,836 6,433,931 (20,905)
Property, plant and equipment, net of accumulated depreciation - 5,832,507 5,838,014 5,507
Buildings and fiXtUres -+« e ereermmmnn 2,918,953 2,963,402 44,449
Machinery, rolling stock and vehicles 632,088 638,261 6,173
2,012,665 2,012,448 (217)
222,964 176,956 (46,008)
45,834 46,946 1,111
|ntangib|e ASSELS wrvrrrrrr e 124’746 131]231 6’484
INEANGIDIES ++vrvrveeie 124,746 131,231 6,484
Investments and other assets - v 497,582 464,685 (32,897)
INVESTMENT IN SECUILIES «+vrrervreeerersenneiisi 236,072 175,928 (60,143)
LONG-term 10aNnS reCEIVADIE -+ v v 1,560 1,560 (0)
Long-term deferred iNCOME taXes «+« -+ wrrermmnsmnnni 210,463 235,416 24,952
OLNET -+ et v verererer ettt sttt ettt ettt ettt ss et 50,963 53,215 2,251
(2,477) (1,435) 42
DEFEITEU ASSELS «+erereeerrerererererereressaresesesesetsesssessasssesesesesesssessssssesesesesensses 81 113 32
TOtAl ASSELS rvrvererrrrsreieii ¥6,968,031 ¥6,942,002 ¥(26,028)

Note: Amounts less than one million yen are omitted.



Consolidated Balance Sheets (Unaudited)

EAST JAPAN RAILWAY COMPANY AND SUBSIDIARIES
March 31, 2007 and 2008

Millions of Yen

Increase
2007 2008 (Decrease)
LIABILITIES
Current Liabiliti@s e ¥1,337,925 ¥1,260,493 ¥ (77,432)
Notes and accounts payable—trade - 67,150 48,287 (18,863)
Short-term loans and current portion of long-term loans-----«------ 202,432 171,801 (30,631)
Current portion of long-term bonds -+ 40,000 100,000 60,000
Current portion of long-term liabilities
incurred for purchase of railway facilities 144,128 139,698 (4,430)
Payables e 369,388 337,699 (31,688)
Accrued CONSUMPLION TaX  «rererererensi 15,708 4,616 (11,092)
Accrued INCOME tAXES +«+wrerrrrersrsrineiisiiisi s 81,571 59,992 (21,579)
Fare deposits received with regard to railway connecting services 23,740 16,100 (7,640)
90,864 89,400 (1,464)
74,868 73,910 (957)
228,071 218,985 (9,085)
4,117,001 4,059,503 (57,497)
1,206,023 1,244,404 38,380
586,762 622,588 35,825
1,457,516 1,317,661 (139,855)
2,679 2,010 (669)
600,228 617,085 16,857
263,789 255,752 (8,036)
¥5,454,926 ¥5,319,996 ¥(134,929)
NET ASSETS
Shareholders’ EQUItY ¥1,421,360 ¥1,573,039 ¥ 151,679
COMMON STOCK -+ vrerrerreri i 200,000 200,000 —
Capital surplus 96,721 96,728 6
Retained arnings -+« s sseereemniiii 1,127,234 1,278,942 151,708
TrEASUNY SEOCK, At COSE -+ rrsrrressirrssreissieiisiiiesissi s (2,594) (2,630) (36)
Valuation and Translation Adjustments o 67,192 23,358 (43,834)
Net unrealized holding gains 0N SECUItIES -+« eererrvienniniene 66,968 24,372 (42,595)
Net deferred gains (losses) on derivatives under hedge accounting - 224 (1,014) (1,238)
MiINOTItY INTErESTS rvrerreereiii e 24,551 25,607 1,056
Total NEt ASSELS «rvrverrieiiiiii 1,513,104 1,622,005 108,901
Total LiahilitieS and NEt ASSELS - - s erererererirerrriirarerirereeiesessseesessiesesesesesses ¥6,968,031 ¥6,942,002 ¥ (26,028)

Note: Amounts less than one million yen are omitted.
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Consolidated Statements of Income (Unaudited)

EAST JAPAN RAILWAY COMPANY AND SUBSIDIARIES
Years ended March 31, 2007 and 2008

Millions of Yen

Increase
2007 2008 (Decrease)

Operating REVENUES -+ sttt ¥2,657,345 ¥2,703,563 ¥46,217

Operating Expenses 2,229,247 2,258,403 29,155

Transportation, other services and cost of sales: e 1,718,576 1,748,293 29,716

Selling, general and administrative eXpenses « -« 510,671 510,110 (561)

Operating INCOME e e 428,097 445,159 17,062

NON-Operating INCOME e 30,224 22,607 (7,617)

Interest and dividend INCOME -+ v 1,954 3,069 1,114

- 90 90

28,269 19,447 (8,822)

158,270 131,193 (27,077)

131,376 126,047 (5,328)

1,978 - (1,978)

24,915 5,145 (19,770)

300,051 336,573 36,522

EXraordinary Gains « e eesseeesesesieisnsisssisisssissssessisnenos 113,865 117,294 3,429

Gain on sales of fixed aSSEetS v 35,488 10,448 (25,040)

Construction grants reCeIVEd -« e 65,451 97,556 32,104

OLNET e+ everetetetet ettt ettt sttt ettt sttt s et 12,925 9,290 (3,634)

EXraordinary LOSSES s 107,237 125,756 18,519

Loss on sales of fixed asSets v 650 2,820 2,169

Losses on reduction entry for construction grants «««-«-««--.eoeeeee 61,002 84,715 23,712

Impairment [0Sses 0N fixed aSSEtS « e 3,506 11,711 8,205

Environmental conservation COSES « e 13,884 1,576 (12,307)

[0 2T TSRS 28,193 24,932 (3,260)

INCOME DEfOre INCOME TAXES «+everererrrererireririeiisssasesssesesessessassssesanas 306,680 328,112 21,431
Income Taxes

CUITEINT «eeeserererersrsasesesesesesesestssesstesesesess et et eeebeseaesesese et es et e s sesesenn e s eeaee 140,555 127,224 (13,331)

DEFEITEM -+vrvvvvererererieieet et et et e te ettt ettt sttt s e ss s sens (12,135) 9,373 21,509

Minority Interests in Net Income of Consolidated Subsidiaries - 2,388 1,841 (547)

NEE INCOME vt ¥ 175,870 ¥ 189,672 ¥13,801

Note: Amounts less than one million yen are omitted.
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Consolidated Statements of Changes in Net Assets (Unaudited)

EAST JAPAN RAILWAY COMPANY AND SUBSIDIARIES
Years ended March 31, 2007 and 2008

Fiscal 2007 (Millions of yen)

Valuation and

Translation Adjustments

Net Net deferred

unrealized gains

, | holding (losses) on
gains derivatives

(losses) on |under hedge
securities | accounting

Shareholders’ Equity

Total valua- | Minority Total net

tionsand | jnrerests assets
transla-

tion adjust-
ments

Treasury Total
stock, shareholders
at cost equity

Common Capital Retained
stock surplus earnings

Balance at March
31, 2006
Changes of items
during the fiscal
year
Cash dividends
(Note2)
Bonuses to
directors and
corporate auditors (242) (242) (242)
(Note2)
Net income 175,870 175,870 175,870
Increase due to
addition of
consolidated 1,055 1,055 1,055
subsidiaries
and other
Purchase of
treasury stock (740) (740) (740)
Disposal of
treasury stock
Net changes of
items other than
shareholders’
equity
Total changes of
items during the — 120 142,708 (285) 142,544 (11,574) 224 (11,349) (470) 130,723
fiscal year
Balance at March
31, 2007
Notes: 1. Amounts less than one million yen are omitted.
2. This figure was presented to the Regular General Meeting of Shareholders, held in June 2006, as an item in appropriation of retained earnings. In addition,
within dividends from retained earnings, ¥ 15,987 million is a profit appropriation item and the remainder corresponds to interim dividend payments.

Fiscal 2008 (Millions of yen)

¥200,000 ¥96,600 ¥ 984,525 ¥(2,308) | ¥1,278,816 ¥78,542 ¥ — ¥78,542 ¥25,021 | ¥1,382,380

(33,974) (33,974) (33,974)

120 455 576 576

(11,574) 224 (11,349) (470) (11,820)

¥200,000 ¥96,721 ¥1,127,234 ¥(2,594) | ¥1,421,360 ¥66,968 ¥224 ¥67,192 ¥24,551 | ¥1,513,104

, . Valuation and
Shareholders’ Equity Translation Adjustments
Nt g | eterred | Total valua- Minority Total net
Treasury Total unrealized gains tions and ;
Common Capital Retained stock shareholders' | holding | (losses)yon | ©o S interests assets
stock surplus earnings at cos’t equity gains derivatives tion adjust-
(losses) on |under hedge ments
securities | accounting
gf"é;%%%at March ¥200,000 | ¥96,721 | ¥1,127,234 | ¥(2,594) | ¥1,421,360 | ¥66,968 ¥224 | ¥67,192 | ¥24551 | ¥1,513,104
Changes of items
during the fiscal
year
Cash dividends (37,970) (37,970) (37,970)
Net income 189,672 189,672 189,672
Increase due to
addition of
consolidated 6 6 6
subsidiaries
and other
Purchase of
treasury stock (1) (1) 1)
Disposal of
treasury stock 6 15 22 22
Net changes of
items other than
shareholders’ (42,595) (1,238) (43,834) 1,056 (42,777)
equity
Total changes of
items during the - 6 151,708 (36) 151,679 (42,595) (1,238) | (43,834) 1,056 108,901
fiscal year
gi'az%%%at March ¥200,000 | ¥96,728 | ¥1278,942 | ¥(2,630) | ¥1573,030 | ¥24,372 ¥(1,014) | ¥23358 | ¥25607 | ¥1,622,005

Note: Amounts less than one million yen are omitted.
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Consolidated Statements of Cash Flows (Unaudited)

EAST JAPAN RAILWAY COMPANY AND SUBSIDIARIES
Years ended March 31, 2007 and 2008

Millions of Yen

2007 2008
Cash Flows from Operating Activities
INncome before INCOME tAXES «++wrrrrermrrriiii ¥306,680 ¥328,112
Depreciation .............................................................................................................................. 318,525 335'586
Impairment 10SSES 0N fIXEA @SSELS - wrxrerrrrrrerriniii 3,506 11,711
Amortization of long-term prepaid expense 5,079 5,377
Net change in employees’
severance and retirement DeNefitS .  covve i 2]050 15'664
Interest and diVIdeNd INCOME -+ - rrerrriiiiiiiiiiii e e e (1'954) (3,069)
Interest XIS vttt 131‘376 126'047
Construction grants received - (65,451) (97,556)
Loss from disposition and provision for cost reduction of fixed assets 93,654 111,765
Net change in major receivables (52,546) (26,289)
Net change in Major payables «« -« e 68,643 (41,824)
[0 111 1= SOOI (14,654) (16,872)
SUBI-EOTA -+ ++-+-+eeesereerereameueeeeeseaeete e eses e et et et eses e b et e s e eseh e s e b e e eeeh e e et es e ek eh e s et ere ek e b et esene et ene e b ene s 794,909 748,653
Proceeds from interest and divid@nds - e 2,158 3,282
Payments OF NI -+ vvrrrteeriiitii e e e (130]114) (124,887)
Payments of earthquake_damage JOSSES rrevreerrrrriiiiiiiiiiiiii e s (6'291) (2,848)
Payments OF INCOME TAXES +++vvrrvrrrrerrerriiiiiieiiiiiii e e e e aab e e eenes (118]813) (148,599)
Net cash provided by operating activities -+« e 541,850 475,600
Cash Flows from Investing Activities
Payments for purchases of fiXed @SSets -« e (458,096) (488,210)
Proceeds from sales of fixed asSSets v 39,667 16,290
Proceeds from CONSIIUCHION GraNntS « -« e esresretiiinii 69,834 67,985
Payments for purchases of investment in SECUNIES + -« xreeiin (12,237) (17,069)
[0 111 1= TSSOSOV RRRURTRR 12,032 20,215
Net cash used in investing ACTIVITIES «+rvrrrrrrrreririiiii e, (348]799) (400,789)
Cash Flows from Financing Activities
Net change in COMMEICIAl PAPEI -+« -+« errrrrrrrrrriri (40,000) —
Proceeds from [0Ng-term [QANS <+« e 109,161 170,500
Proceeds from issuance of bonds 180,081 138,313
(358,258) (386,285)
(39) (51)
(33,974) (37,970)
(28,997) 35,087
(172,027) (80,407)
Net Change in Cash and Cash Equivajents ....................................................................... 21,022 (5,595)
Cash and Cash Equivalents at Beginning Of Year - 64,373 86,980
Increase due to Addition of Consolidated
Subsidiaries and Other o oo 1,584 673
Cash and Cash Equivalents at End Of Year - ¥ 86,980 ¥ 82,058

Note: Amounts less than one million yen are omitted.
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Segment Information (Unaudited)

Segment Information by Business Activities

Millions of Yen

. Shopping Elimination
Fiscal 2007 Station Space  Centers & Other and/or

(Year ended March 31, 2007)  Transportation Utilization  Office Buildings Services Total corporate  Consolidated
Operating Revenues

Outside customers ««-«c-weeeeeeeee ¥1,825,387 ¥399,998 ¥197,139 ¥234,820 ¥2,657,345 ¥ —  ¥2,657,345

INSide group ««-eeeeeeeeeesnniinins 57,561 14,319 8,785 291,495 372,161 (372,161) —
TOtal «oeeeerem 1,882,948 414,317 205,925 526,315 3,029,507 (372,161) 2,657,345
Costs and EXpenses -« ewereeeeeene 1,563,906 381,099 147,280 508,382 2,600,667 (371,419) 2,229,247
Operating INComMe «+-«xxeoreeveerinninnnns ¥ 319,042 ¥ 33,218 ¥ 58,644 ¥ 17,933 ¥ 428,839 ¥ (741) ¥ 428,097
Identifiable ASSets -« vereeerieniinnenn ¥5,597,031 ¥185,956 ¥778,709 ¥751,938 ¥7,313,635 ¥(345,604) ¥6,968,031
Depreciation -« e 236,887 9,121 27,702 44,814 318,525 — 318,525
Capital Investments «-«ooooevveveiennns 343,825 9,166 52,607 69,117 474,716 — 474,716

Millions of Yen
. Shopping Elimination
Fiscal 2008 Station Space  Centers & Other and/or

(Year ended March 31, 2008)  Transportation Utilization  Office Buildings Services Total corporate  Consolidated
Operating Revenues

Outside CUStOmMers - :xeeerseerennes ¥1,857,756 ¥404,005 ¥205,347 ¥236,454 ¥2,703,563 ¥ —  ¥2,703,563

INSide group =« ereeemerrenieninns 58,911 16,583 8,714 305,311 389,520 (389,520) —
TOtal «oeeeereersr 1,916,668 420,588 214,061 541,766 3,093,084 (389,520) 2,703,563
Costs and EXpenses -« e 1,584,850 384,322 154,240 524,452 2,647,866 (389,462) 2,258,403
Operating INCome «:«xeerveriinniinnns ¥ 331,817 ¥ 36,266 ¥ 59,820 ¥ 17,313 ¥ 445,218 ¥ (58) ¥ 445,159
Identifiable Assets -« oevreieniniinns ¥5,555,426 ¥180,588 ¥813,834 ¥789,503 ¥7,339,353 ¥(397,350) ¥6,942,002
Depreciation e, 249,713 9,706 29,081 47,086 335,586 — 335,586
Impairment losses on fixed assets 2,572 556 6,869 1,713 11,711 — 11,711
Capital Investments -« eevvreennnes 325,348 16,148 64,868 66,561 472,927 — 472,927

Notes: 1. Amounts less than one million yen are omitted.

2. Classification of business

JR East's businesses are classified by the segmentation used for management purpose so that the actual situation of JR East's business
diversification is clearly and appropriately disclosed.
3. The main activities of each business segment are as follows:

Transportation:
Station Space Utilization:

Other Services:

4. Major items of corporate assets

Passenger transportation mainly by passenger railway

Retail sales, food and convenience stores, etc., which utilize space at the stations
Shopping Centers & Office Buildings: Operation of shopping centers other than Station space utilization business, and leasing of office

buildings, etc

Advertising and publicity, hotel operations, wholesales, truck delivery, cleaning, information

processing, credit card business, and other services

Identifiable assets in the elimination and/or corporate column mainly comprise non-current securities held by JR East.

Fiscal 2007: 222,366 million yen
Fiscal 2008: 164,442 million yen

5. Capital investments include a portion contributed mainly by national and local governments.

Geographic segment information is not shown since JR East has no overseas consolidated subsidiaries. Information for
overseas sales is not shown due to there being no overseas sales.
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Subsequent Events

Issuance of Bonds
JR East issued the following straight bonds.

1. Unsecured straight bonds, 52nd issue, East Japan Railway Company
(1) Issue date: April 22, 2008

(2) Amount: ¥30,000 million

(3) Issue price: ¥99.94 per ¥100

(4) Coupon rate: 1.62% per annum

(5) Maturity date: April 20, 2018

(6) Use of proceeds: the repayment of long-term debt

2. Unsecured straight bonds, 53rd issue, East Japan Railway Company
(1) Issue date: April 22, 2008

(2) Amount: ¥20,000 million

(3) Issue price: ¥100 per ¥100

(4) Coupon rate: 2.35% per annum

(5) Maturity date: April 21, 2028

(6) Use of proceeds: the repayment of long-term debt

Stock Split and Adoption of the Trading Lot System

With enactment of the “Law Amending the Partial Revision of the Commercial Code Concerning Transfer of Bonds for
Rationalization of Settlements Related to Trade such as Shares (Law No. 88 of 2004, hereafter referred to as the
Settlement Rationalization Law),” which is scheduled to take effect in January 2009, a transition will be made to the stock
transfer system (the electronic share certificate system).

In order to clear up odd lot shares not covered by the stock transfer system, a meeting of the Board Directors convened
on April 28, 2008, approved—contingent upon a proposed amendment to the Articles of Incorporation being approved by
the 21st Regular General Meeting of Shareholders, scheduled to be held on June 24, 2008—the implementation of a
stock split, at a ratio of 100 shares for each share of common stock, and the adoption of a trading lot system, establishing
a trading lot of 100 shares, with an effective date one day before the date on which Settlement Rationalization Law takes
effect.

If the said stock split had been implemented at the beginning of the previous period or if it had been implemented at the
beginning of the period under review, respective per share information for the previous fiscal year and the fiscal year
under review would be as follows.

Previous fiscal year

Net assets per share: ¥3,724.93

Earnings per share-basic: ¥440.08

Earnings per share—diluted: Not shown because there are no residual securities

Fiscal year under review

Net assets per share: ¥3,994.83

Earnings per share-basic: ¥474.64

Earnings per share—diluted: Not shown because there are no residual securities
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[REFERENCE]

Consolidated Principal Indicators

Fiscal 2009 Fiscal 2011
Increase (Year ending (Year ending
Fiscal 2007 Fiscal 2008 ( Decrease ) March 31, 2009 ) March 31, 2011 )
® (B) B~ Note 1 Note 2

Cash flows from operating

activities [BIllions of yen] -« v 541.8 475.6 (66.2) Note 3 Note 4
Ratio of total long-term debt to

shareholders’ equity [TIMES] -+« reeererremmmi 2.4 2.2 (0.2) Notes 5, 6
Ratio of operating income to

average assets (ROA) [90] «:wwerrrrrerrrremnimnniiis 6.2 6.4 0.2 6.0 7.0
Return on average equity (ROE) [%0] -«+-eeeerreeressienninenns 12.4 12.3 (0.1)
Equ|ty ratio [%] ................................................................. 21.4 23.0 1.6
Shareholders’ equity [Billions of yen] -« 1,488.5 1,596.3 107.8 Note 6
Total long-term debt [Billions of yen] «--eeoooeveeieininninns 3,636.2 3,558.7 (77.4)
Average interest rates [Yo]- -« e 3.45 3.41 (0.03)
Net interest expense [Billions of yen] .-« (129.4) (122.9) 6.4
Earnings per share [Yen] -« oo 44,007.94 47,463.57 3,455.63
Shareholders’ equity per share [Yen] -« -coevvvvreniiiinnnes 372,492.84 399,482.72 26,989.88 Note 6
Free cash flows (FCF) [Billions of yen] ---«woooeeveieeennnens. 193.0 74.8 (118.2)
Capital expenditures [Billions of yen]:«---ooevvvrinninine 413.3 417.1 3.8

TranSPOrtation -« oo 282.4 269.5 (12.8)

NON-tranNSPOItAtioN <+ -:rveerrerrrrrrnie 130.8 147.5 16.6

Notes: 1. Goals in the medium-term management plan (“New Frontier 2008")
2. Goals in the group management vision (“JR East 2020 Vision — Challenge —")
3. Cumulative total of ¥2,000.0 billion for the four-year period through March 31, 2009
4. Cumulative total of ¥1,800.0 billion for the three-year period from April 1, 2008 to March 31, 2011
5. Approximately 2 times
6. Shareholders’ equity equals total net assets less minority interests.

Forward-Looking Statements

Statements contained in this report with respect to JR East's plans, strategies, and beliefs that are not historical facts are forward-looking
statements about the future performance of JR East, which are based on management’s assumptions and beliefs in light of the
information currently available to it. These forward-looking statements involve known and unknown risks, uncertainties, and other factors
that may cause JR East’s actual results, performance, or achievements to differ materially from the expectations expressed herein.
These factors include, without limitation, (i) JR East’s ability to successfully maintain or increase current passenger levels on railway
services, (i) JR East's ability to improve the profitability of railway and other operations, (iii) JR East's ability to expand non-transportation
operations, and (iv) general changes in economic conditions and laws, regulations, and government policies in Japan.
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Consolidated Business Forecast for Six-month period ending September 30, 2008

Billions of Yen

Actual Forecast
Fiscal 2008 Six-month period
semi-annual ending September
(Six-month ended 30, 2008 Increase %
September 30, 2007) (Decrease)
)] (B) (B)-(A) (B)/(A)x100

Operating REVENUES «++ vt 1,334.6 1,365.0 30.3 102.3
Opera“ng INCOME seerrrernntmniiiniiniiiiii s 259.2 258.0 (12) 99,5
Ordinary INCOME =+ reeermrerniiiii 201.0 201.0 (0.0) 100.0
NEt INCOME:eerrerereii 112.4 117.0 4.5 104.0

Consolidated Business Forecast for Fiscal 2009

Billions of Yen

Actual Forecast
Fiscal 2008 Fiscal 2009 Increase %
(Decrease)
() (B) (B)-(") (B)/(A)x100
Operating REVENUES - wrewrrrsrerriniie i 2,703.5 2,753.0 49.4 101.8
TraNSPOIALION -+« +eveeerrrresiiiii 1,857.7 1,872.0 14.2 100.8
Station Space UtIlization «««-- e 404.0 421.0 16.9 104.2
Shopping Centers & Office BUildings -« ermemeiniininn 205.3 224.0 18.6 109.1
OhEI SEIVICES «+++ovreeerrerreetiieiiieiiiei it 236.4 236.0 0.4) 99.8
Operating Income - 445.1 456.0 10.8 102.4
TrANSPOIALION -+ vvserersererenserstet e 331.8 335.0 3.1 101.0
Station Space UtIlization ««««- o 36.2 39.0 2.7 107.5
Shopping Centers & Office Buildings:««««++reeerrvennimiinin 59.8 66.0 6.1 110.3
Other SErVICES ««eeoerirreimnii 17.3 17.0 (0.3) 98.2
Elimination and/or corporate (0.0) (1.0) (0.9) 1,710.1
Ordinary Income 336.5 343.0 6.4 101.9
NEt INCOME:werrreriii 189.6 197.0 7.3 103.9

Reference: Earnings per share — Fiscal 2009: 49,297.29 yen

Consolidated Capital Expenditures Plan for Fiscal 2009

Billions of Yen

Actual Plans for
Fiscal 2008 Fiscal 2009 Increase %
(Decrease)
() (B) (B)-(A) (B)/(A)x100
Capital EXPenditures -« e 417.1 444.0 26.8 106.4
TIANSPOITALION -+++vesesveseresssseteteisi e 269.5 315.0 45.4 116.9
Non-transportation 1475 129.0 (18.5) 87.4

Forward-Looking Statements

Statements contained in this report with respect to JR East's plans, strategies, and beliefs that are not historical facts are forward-looking
statements about the future performance of JR East, which are based on management’s assumptions and beliefs in light of the
information currently available to it. These forward-looking statements involve known and unknown risks, uncertainties, and other factors
that may cause JR East’s actual results, performance, or achievements to differ materially from the expectations expressed herein.
These factors include, without limitation, (i) JR East’s ability to successfully maintain or increase current passenger levels on railway
services, (ii) JR East's ability to improve the profitability of railway and other operations, (iii) JR East’s ability to expand non-transportation
operations, and (iv) general changes in economic conditions and laws, regulations, and government policies in Japan.
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Passenger Kilometers and Passenger Revenues of Parent Company

Passenger Kilometers Revenues from Passenger Tickets
Millions % Billions of yen %
Fiscal 2007 Fiscal 2008 Change Fiscal 2007 Fiscal 2008 Change
Increase Increase
(Decrease) (Decrease)
(A) (B) (B)-(A)  (B)/(A)x100 (©) (D) (D)—(C)  (D)/(C)x100
Shinkansen Network
Commuter Passes - xwweeerseeee 1,656 1,670 14 100.9 22.6 22.7 0.1 100.5
Other «eeveesmn, 17,718 18,253 535 103.0 456.6 468.1 114 102.5
Total -oreevrr 19,374 19,924 550 102.8 479.3 490.9 115 102.4
Conventional Lines
commuter Passes e 71,201 72,421 1,219 101.7 465.1 470.9 5.8 101.2
Other «eeeeemnens 37,076 38,211 1,135 103.1 758.1 770.4 12.2 101.6
TOtal «eeeereeree 108,278 110,633 2,354 102.2 1,223.3 1,241.3 18.0 101.5
Total
72,858 74,092 1,234 101.7 487.8 493.7 5.9 101.2
54,795 56,465 1,670 103.0 1,214.8 1,238.5 23.7 102.0
127,653 130,558 2,904 102.3 1,702.6 1,732.3 29.6 101.7
Breakdown of Conventional Lines
Passenger Kilometers Revenues from Passenger Tickets
Millions % Billions of yen %
Fiscal 2007 Fiscal 2008 Change Fiscal 2007 Fiscal 2008 Change
Increase Increase
(Decrease) (Decrease)
New Classification (A) (B) (B)-(A)  (B)/(A)x100 ©) ()] (D)-(C)  (D)/(C)x100
Kanto Area Network
Commuter Passes: «««««xxxxeeeveenen 67,860 69,092 1,232 101.8 4453 451.2 5.8 101.3
Other «eooveeeni 33,616 34,808 1,192 103.5 691.2 704.1 12.8 101.9
TOtal «oeeeeeerer 101,476 103,901 2,424 102.4 1,136.6 1,155.3 18.7 101.6
Other Network
Commuter Passes - weeeeereeeees 3,341 3,328 (12) 99.6 19.8 19.7 (0.0) 99.7
Other -- 3,460 3,403 (57) 98.3 66.8 66.2 (0.5) 99.1
TOtal -veeerereer 6,801 6,732 (69) 99.0 86.6 86.0 (0.6) 99.3
Previous Classification
Tokyo Metropolitan Area Network
Commuter Passes - wwweeereeeees 52,134 53,213 1,078 102.1 346.5 351.9 53 101.6
Other «weeeverremi 25,900 26,962 1,062 104.1 525.2 536.5 11.3 102.2
TOtal -veeerereer 78,034 80,175 2,141 102.7 871.8 888.5 16.6 101.9
Intercity and Regional Network
Commuter Passes e 19,067 19,208 140 100.7 118.6 119.0 0.4 100.4
(137 SRR 11,176 11,249 72 100.7 232.8 233.8 0.9 100.4
017 | IR 30,244 30,457 213 100.7 351.4 352.8 1.3 100.4

Notes:1. Amounts less than one million passenger kilometers and 100 million yen are omitted.

2. Under its new classification, the Kanto Area Network encompasses the area encompassed under the previous classification of the Tokyo
Metropolitan Area Network (Tokyo Branch Office, Yokohama Branch Office, Hachioji Branch Office, and Omiya Branch Office) and the areas
covered by Takasaki Branch Office, Mito Branch Office, and Chiba Branch Office. From fiscal 2009, Conventional Lines will comprise the Kanto
Area Network and the Other Network.
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